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Renovation market to overshadow.new 
construction in 1994 | | 


At: Canada’s construction 
industry can look to the re- 
gion’s renovation market as its 
main source of new business in 
1994. It is expected that spending 
on home renovations and repairs 
will continue to rise steadily in the 
new year, outstripping much more 
modest gains in new construction. 

The 1994 forecast for total reno- 
vation spending is $1.34 billion, a 
rise of 2.6 per cent over the esti- 
mated level of 1993. By contrast, 
spending on new construction is 
expected to rise only 0.3 per cent 
to $731 million. 

The promising outlook for the 
renovation market is based on ex- 
pectations of some stability in the 
much diminished fishing industry, 
steady housing markets and a grad- 
ual recovery in general economic 
conditions. 

Since the start of the 1990s, 
housing markets in the Atlantic re- 
gion have had to cope with the eco- 
nomic turbulence that affected the 
whole country high interest rates 
followed by a recession and then a 
slow recovery. The region also 
had its own specific problems, no- 
tably, hard times in the fishing in- 
dustry. Throughout those years, 


Canada 


NHA/LNH 6705 


the market for home renovations 
and repairs generally fared better 
than new construction. | ofr 

After uninterrupted surges in ~~ 
the 1980s, spending on renovation 
plunged 12.6 per cent in 1991. The 
drop was the result of the reces- 
sion combined with the effects of 
the introduction of the GST. In 
both 1992 and 1993, however, 
renovation spending resumed a 
moderate upward climb. 


By contrast, the new construc- 
tion, market has been shrinking 


. $teadily since its peak year of 


1989. Total spending fell 11.4 per 
cent in 1991,.2.6 per cent m- 1992, 
and is expected to fall a further 10 
per cent in 1993 before posting a 
marginal advance of 0.3 per cent 
in 1994. The decline has been due 
to slow population growth as well 
as the economic factors mentioned. 


(continued on page 8) 


| Home renovation will be a $134 billion market 
in the Atlantic Region in 1994 


(Billions of $) 
1:5 


2 


0.9 


i 1 
| 


0.3 


0.0 


oS Renovations 


Source: Statistics Canada; 1993-94 CMHC forecast. 


CELL 
TD 
TUT 
LELEE 


1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 


: 
3 


te New Construction 


CMHC 3°2 SCHL 


Helping to house Canadians 


Homeowner renovations 


1991 survey results 


Regional homeowner 
spending down 


Ss: results from — 199] 
the most recent year for 


which detailed data are available — 


show that many homeowners in the 
Atlantic region cancelled or de- 
layed renovations during the reces- 
sion. Renovation spending by 
homeowners fell to $938 million in 
1991, a decrease of 11.8 per cent 
over the previous year. 

The overall drop was due to 
sharp declines in the two provinces 
hardest hit by the recession — 
Newfoundland and Nova Scotia, 
where spending fell by 19 and 17 
per cent respectively. By contrast, 
spending held to the 1990 year 
level in New Brunswick, and it 
rose nearly 9 per cent in Prince 
Edward Island. 

Some 446,000 homeowners, or 
74 per cent of all homeowners in the 
region, put money into renovation 
projects in 1991. However, this pro- 
portion had been nearly 3 per cent 
higher the year before. As well, the 
average amount spent by the group 
fell by 9 per cent to $2,103. 


Where the homeowner renovation dollar goes 


10.6 % 


replacement of 
equipment 


21% 
additions 


43.6 % 
renovations and 
alterations 


18.3% 
repairs and 
maintenance 


6.6 % new 
installations 


TOTAL: $ 938 million 


Source: Statistics Canada. 


Homeowners were responsible 
for close to 75 per cent of total 
renovations in the region. Rental 
property owners were responsible 
for the remainder of the total $1.25 
billion in renovation spending. 

Homeowner renovations fall 
into five major categories as shown 
in the pie chart on this page. (See 
Information Sources, Page 5, for 
detailed descriptions of each 
category.) 


Renovation spending in major urban centres — 
Atlantic Region 


Homeowner 
households 
Estimated 
number 


Expenditure 


Per cent on 
contract (%) 


Aggregate 
millions ($) 


Households reporting spending 


Percentage Average 


spent ($) 


TOTAL 599,570 938 
Newfoundland 138,300 239 
St. John’s 34,799 56 


Rest of 
province 103,501 


P.E.I. 32,310 
Nova Scotia 235,780 
Halifax 72,226 


Rest of 
province 163,554 


New Brunswick 193,180 
Saint John 29,004 


Rest of 
province 


164,176 


57 74 2,103 
36 80 251o2 
48 80 1,989 


33 80 2,206 
70 79 2,382 
62 76 1,986 
65 75 1,657 


61 76 2,131 
63 68 2,165 
65 78 1,412 


63 66 2,322 


The largest category, projects 
involving renovations and altera- 
tions, totalled $410 million in 1991 
and accounted for 43.6 per cent of 
total spending. The 25 per cent of 
homeowners involved in such pro- 
jects spent an average of $2,720 
each. 

The second largest category, pro- 
jects involving structural additions, 
represented a market of $197 mil- 
lion or 21 per cent of the total. 
Eighteen per cent of homeowners 
took on such improvements with 
average spending of $1,816. These 
figures represent a drop of 17 per 
cent from 1990, the largest decline 
among the five categories. No 
doubt homeowners tried to miti- 
gate the effects of the recession by 
cancelling structural projects or 
limiting their scope. 

The repairs and maintenance 
market, by contrast, was more resil- 
ient. Spending here fell only 4.5 
per cent to $171 million, and 
accounted for 18.3 per cent of the 
total renovation bill. The strength 
of this market is due largely to the 
fact that homeowners cannot easily 
delay or cancel repairs and mainte- 
nance projects, and they undertake 


(continued on next page) 
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Contract work and materials 


O' every dollar that Atlantic 
region homeowners spent on 
renovations in 1991, 57 cents went 
for contract work, which includes 
labour and materials or labour 
only. The remaining 43 cents went 
into the purchase of materials for 
do-it-yourself projects. Other re- 
gions of the country spent more on 
contract work (64 to 71 per cent of 
the total renovation bill) and less 
on materials. The discrepancy sug- 
gests that homeowners in Atlantic 
Canada often do their own repairs 
and renovations, and that they un- 
dertake larger projects on their own 
than do their counterparts in other 
regions. Atlantic homeowners’ 
preference for do-it-yourself pro- 
jects was especially evident in 
1991, a fact that indicates the 
effects of the recession. 

Atlantic homeowners’ spending 
on contract work varied across the 
five major types of renovation ac- 
tivities. Replacement of equipment 
attracted the highest percentage of 
contract spending, with 67 per cent 


(continued from page 2) 

them often. A full 60 per cent of 
homeowners reported some spend- 
ing in this area. However, the 
spending average was only $475, 
the lowest amount of the five ma- 
jor categories. 

The remaining two categories 
are replacement of equipment, with 
$100 million spent in 1991, and 
new installations, accounting for 
$62 million in spending. These 
amounts accounted for 10.6 per 
cent and 6.6 per cent respectively 
of total spending. 


Three largest cities 
spend most on contract 
work 

The three largest cities in the 
Atlantic region — Halifax, 

St. John’s and Saint John — 
account for less than a quarter of 


of dollars spent in this area going 
to contracts. Renovations and 
alterations were in second place at 
59 per cent. In both new installa- 
tions and repairs and maintenance, 
57 cents of every dollar spent went 
to contract work. Only 51 per cent 
of spending on structural additions 
resulted from contract work. @ 


Contract work receives 


57 per cent of the 
renovation dollar 


materials 
43% 


contract 
57% 


Source: Statistics Canada 


the homeowner households in the 
region. However, people in these 
cities tend to spend more on con- 
tract projects, while those in 
smaller centres and rural areas tend 
to be do-it-yourselfers. 

Halifax is the largest urban mar- 
ket for renovations; homeowners 
there spent $90 million in 1991. 
Three out of four householders 
took on renovation and repair 
work, spending an average of 
$1,657 each. The contract part of 
that total was $59 million, with 40 
per cent of Halifax homeowners 
spending an average of slightly 
more than $2,000 for such projects. 

In St. John’s, a full 80 per cent 
of homeowners did some renova- 
tion or repair work in 1991 for a 
total of $56 million. The percent- 
age is one of the highest among the 
country’s Census Metropolitan 
Areas (CMAs). Average spending 
in this city, at almost $2,000, is 


In addition to the Renovation 
Markets series, CMHC’s Market 
Analysis Centre produces the 
following publications: 


e Canadian Housing Markets 
Quarterly, $44 per year. 
(Catalogue No. NH12-7E) 


e Mortgage Market Trends 
Quarterly, $44 per year. 
(Catalogue No. NH12-8E) 


e National Housing Outlook 
Quarterly, $66 per year. 
(Catalogue No. NH12-9E) 


Order by contacting CCG— 
Publishing, 45 Sacré-Coeur 
Boulevard, Hull, Quebec, 

KIA OS9. For faster ordering call 
(819) 956-4802 or fax (819) 994- 
1498. Please add 7% GST where 
applicable. For orders outside 
Canada, please add 30%. 

Market Analysis Centre hous- 
ing market analysts and econo- 
mists also publish a wide range of 
publications that report on local 
housing markets across Canada. 
These include: 


e Resale Market Forecast 
e Housing Forecast 


e Residential Construction 
Forecast 


e Local Housing Market Report 


These publications are avail- 
able on a complimentary basis; 
contact the market analyst in your 
local CMHC office, listed in the 
white pages of your telephone 


book. 


‘the highest among the region’s 
CMAs. However, homeowners in 
St. John’s spent only 48 per cent of 
their renovation dollars through 
contracts a — much lower percent- 
age than in most other Canadian 
cities. This likely reflects do-it- 
yourself work to complete recently- 
built homes, in addition to 
improvement and repair work. 

Homeowners in Saint John re- 
ported total spending of $32 mil- 
lion, with a fairly low average 
spending of $1,412. = 
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Major homeowner repair and renovation jobs 


a! omeowner renovation pro- 
jects are further broken 
down into 21 job categories 
ranked by the total amount of 
business they generate (See table 
on page 5: Ranking by job cate- 
gory). Survey information for 
each category produced sales 
totals, percentage of households 
spending money in these areas 
and average household spending 
figures. 

From 1990 to 1991, spending 
fell in most categories. Fewer 
homeowners conducted repair 
and renovation work than the 
year before, and spent less when 
they did. 

The 21 job categories are 
ranked by volume of business 
into three general markets: $100 
million or more (large), $50 mil- 
lion to $100 million (mid-size) 
and under $50 million (small). 


Three job categories 
worth more than $100 
million each 


The three largest job categories 
are: 1) renovation involving both 
interior and exterior work (such 
as installing a fireplace and chim- 
ney), 2) interior renovation (such 
as kitchen and bathroom remodel- 
ing) and 3) exterior renovation 
(such as replacing windows and 
doors). 

Combined interior and exterior 
work maintained its number one 
position with a spending total of 
$168 million in 1991. But this 
was a 20 per cent decline over 
the year before. The next two 
highest categories saw spending 
drops of less than 10 per cent, 
with interior renovation register- 
ing a total of $135 million, and 
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Top ten renovation jobs in 1991 


Renovation - ext. & int. — =p = 


a a 


Renovation - interior === => 


Renovation - exterior 


Structural exts. 


Painting - ext. & int. 995 


Outdoor patios, etc. a ee 


Heating/air cond. === 


Flooring & carpet » 
Roofing comp./part. = 


Plumbing 


I Paul Pore | fe [Bd | 
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(Millions of $) 


Source: Statistics Canada, 1991 Homeowner Repair and Renovation Survey. 


exterior renovation bringing in 
$106 million in 1991. In all three 
areas, the reduction was the re- 
sult of homeowners spending less 
on average for their jobs than 
they had the year before. The per- 
centage of homeowners reporting 
spending was actually slightly 
higher in all three instances. 


Five mid-size job 
categories ($50-$100 
million) generate much 
activity 


In mid-size job categories, home- 
owners tend to either spend siz- 
able amounts or to undertake 
work quite often. For example, 
work on structural extensions, 
valued at $89 million, was re- 
ported by only 6.4 per cent of 
homeowners in 1991, but average 
spending was high at $2,308. 
Outdoor patios and related pro- 
jects, heating and air condition- 
ing and hard surface flooring 
accounted for $50 million in 
spending, with 10 to 13 per cent 
of homeowners undertaking these 
projects. Interior and exterior 


painting, was the most popular 
mid-size job, with 45.6 per cent 
of homeowners undertaking such 
work. Their average spending 
was quite low, however, at $210. 

The only one of the mid-size 
job categories that saw an 1n- 
crease in spending in 1991 was 
heating and air conditioning. All 
the others posted declines. 


Smaller job categories 
(under $50 million): Few 
spenders or low 
amounts 


Smaller categories are charac- 
terized by fewer spenders or less 
money spent, or a combination of 
both conditions. 

For example, work on garages 
and carports was undertaken by 
only 1.2 per cent of homeowners, 
but the average expenditure was 
$4,774. On the other hand, a high 
percentage of homeowners put 
money into electrical systems, 
plumbing and wallpapering, but 
the average spent on such pro- 
jects was less than $500. For the 


(continued on page 8) 
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Ranking: by Job Category 


Aggregate expenditure Homeowner households reporting spending 


Rank Millions ($) Percentage Average spent ($) 
OVER $100 MILLION 
1 Renovation — both exterior and interior 168 5.8 4.822 
2 Renovation — interior only 135 12.5 1,810 
3 Renovation — exterior only 106 10.1 1,747 
$50 MILLION — $100 MILLION 
4 Structural extensions 89 6.4 2,308 
5 Painting — interior and exterior 57 45.6 210 
6 Outdoor patios, fences, driveways and inground swimming pools** 57 12.7 753 
7 Heating and air conditioning 54 12.1 744 
8 Hard surface flooring and carpeting** 51 10.2 837 
UNDER $50 MILLION 
9 Roofing complete & partial** 40 7.4 914 
10 Plumbing** 40 16.5 405 
11 Garages and carports 34 1.2 4,774 
12 Landscaping 27 6.7 675 
13 Electrical systems** 15 11.0 234 
14 Wallpapering 13 18.1 120 
1S Built-in appliances** 11 2.2 817 
16 Exterior walls 10 4.0 393 
17 Other interior walls and ceilings 9 6.4 237 
18 Other new installations and replacement** 8 Urs 843 
19 Carpentry (including wooden floors) 7 3.1 363 
20 Caulking and weather stripping 4 8.6 68 
21 Other repairs and maintenance 3 1.8 273 


* In 1991, there were 599,564 homeowner households 


*“ Indicates aggregate categories 


Sources: Statistics Canada, CMHC. 


INFORMATION 


Information for this report originates 
mainly from various publications 
produced by Statistics Canada and 
special tabulations requested by 
CMHC. 

In addition to the Housing Repair 
and Renovation Survey described 
below, the data sources include 
construction statistics, building per- 
mits, wholesaler sales and national 
income and expenditure accounts. 

The Housing Repair and Renova- 
tion Survey provides detailed infor- 
mation on the spending charac- 
teristics of homeowners. The latest 
survey available, conducted in the 
spring of 1992, asked 25,000 home- 
owners about their renovation spend- 
ing in 1991. The main results of this 
survey are published in Homeowner 
Repair and Renovation Expenditure 
in Canada — 1991 (Catalogue No. 
62-201). 

The survey asks homeowners 
about their spending on contract or 
materials for renovation for the 


previous year. It identifies specific 
types of repair and renovation 
activities which are grouped under 
five major headings: renovations and 
alterations; structural additions; re- 
pairs and maintenance; replacement 
of equipment; and new installations. 


Repairs and Maintenance: 


Expenditures made on an existing 
structure or piece of equipment to 
keep it in good working condition 
and appearance so as to maintain it 
in "as new" a condition as possible. 


Replacement of Equipment: 


Installation of equipment that 
replaces an existing unit. Includes 
upgrading to a superior quality of 
equipment and conversion from one 
type of unit to another (such as re- 
placing an electric hot water heater 
with a gas fuelled unit). 


SOURCES and DEFINITIONS 


Additions: 


Structural extensions or additions to 
the property (such as rooms, decks, 
garages, carports, garden sheds etc.), 
inground swimming pools, fences, 
patios, driveways, and major land- 
scaping. 


Renovations and Alterations: 


Work done that was intended to 
upgrade the property, rearrange the 
interior space, modernize existing 
facilities. Includes jobs such as 
remodelling rooms, adding or 
replacing doors and windows, 
renovating exterior walls, upgrading 
insulation and adding eavestrough- 


ing. 


New Installations: 


The installation of equipment that 
did not previously exist on the prop- 
erty, or that was installed in addition 
to the equipment on the property. 
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| Homeowner profiles... | profiles... 


Homeowners aged 
35 to 54 lead market 


Core Renovation Customers 
Household heads aged 35 to 54: 


Share of 
Bhs Homeowner Repair and Postar 
Renovation Survey shows Total eae Tee 
that homeowners aged 35 to 54 
form the largest single group of Number of households 
clients for the renovation market total 599,564 271,431 45.3% 
and are the biggest spenders. with expenditures 446,102 214,385 48.1% 
People between these ages Total spending (millions $) $938 $463 49.4% 
account for 45.3 per cent of the ... on contract $531 $254 47.8% 
total homeowner population of ... on materials $408 $209 51.2% 
nearly 600,000 in the Atlantic By type: 
region. They make up 48.1 per Repairs and maintenance $171 $80 46.8% 
cent or (nose who pend on home Replacement of equipment $100 $49 49.0% 
pape eh oye ae as Additions $197 $100 50.8% 
ss oe he ee Renovations and alteration $410 $204 49.8% 
New installation $62 $31 50.0% 


account for 49.4 per cent of total 
spending. 
The number of homeowners in 


Sources: Statistics Canada and CMHC. 


Atlantic Canada’s total house- 


this age group 1s also increasing 
quickly and will be a primary 
target market for renovators in 
the future. During the 1990s, the 
number of households headed by 
individuals aged 35 to 54 years 
of age, 1s expected to increase by 


Core Renovation Customers 


Projected renovation spending 


nearly 25 per cent. The largest 
rise will be among 45-54-year- 
olds whose numbers will increase 
by nearly 50 per cent, while the 
35-44-year-olds will increase by 
marginally. 


35-54 All 
Per cent of homeowners with 
spending 79% 74.4% 
Average spending $2,160 $2,103 
Expected per cent change in 
households from 
1991-2001 24.8% 13.3% 


Sources: Statistics Canada and CMHC. 
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hold population is expected to 
grow by 13 per cent through the 
1990s 


The 35-to-54 age group 
undertakes more work 


In 1991, more Atlantic region 
homeowners in the 35-54 age 
category renovated than did their 
counterparts of other ages. While 
74.4 per cent of the general 
homeowner population undertook 
renovations, 79 per cent of home- 
owners in the core group did so. 
Core group homeowners also 
tended to spend more. Their aver- 
age spending was $2,160 com- 
pared to $2,103 for homeowners 
in general. 


Homeowner profiles... 


35-to-54-year-olds spend 
more 


This chart shows average spend- 


Spending Per Category 
$ average spending 


ing for homeowners who re- 3,000 


ported some spending under each 
of the five major types of home 
renovations and repairs. In four 
of the five types, the 35-54 group 
tended to spend somewhat more 
than the general homeowner 
population. The exception was re- 
pair work, where the 35-54-year- 500 
olds tended to spend somewhat 
less on average. 


2,500 


2,000 


1,500 


1,000 


0 


Maintenance 


Repairs and Replacement 


of Equipment 


[_] 35-54 


Sources: Statistics Canada and CMHC. 


... and more often 


This chart shows the proportion 
of homeowners who reported 


Spending Per Category 


% of households spending 


Additions 


Renovations and New 
Alterations Installations 


be All Ages 


some spending for each of the 
five major types of home renova- 80 
tions and repairs. In all five 
types, the 35-54-year-olds tended 
to get involved more often than 
the homeowners in general. The 
most significant difference was 
in repair work — 64.8 per cent 
involvement for core group 
spenders compared to 60 per cent 
for homeowners in general. m 


Repairs and 
Maintenance 


Replacement 
of Equipment 


[] 35-54 


Sources: Statistics Canada and CMHC. 


Additions 


Renovations and New 
Alterations Installations 


BM All Ages 


For further information contact Gilles Proulx, Chief Economist, Market Analyst Centre, National Office, Canada 
Mortgage and Housing Corporation, Ottawa, Ontario, (613) 748-2574, or contact one of the following market 


analysts: 


CMHC Local Market Analyst Contacts 


Tim Gross Saint John/ Andre Moore 
Senior Advisor Reg. Office 
(506) 636-5224 


St. John’s 
(709) 772-4034 


St. John’s 
(709) 772-2096 


Brian Martin Mkt. Analyst 


Sen. Mkt. Analyst 
is nee Sandra Quaia 


Mkt. Analyst 


Darrin Keough 
Mkt. Analyst 


Sen. Mkt. Analyst 


Anne Traboulsee 


Halifax 
(902) 426-8465 


Halifax 
(902) 426-1812 


Halifax 
(902) 426-4966 


Fredericton 
(506) 452-3796 


Bruce Read 
Sen. Mkt. Analyst 


Al Coady 
Mkt. Analyst 


Fredericton 
(506) 452-3381 


Charlottetown 
(902) 566-7467 


Ralph Freeze 
Mkt. Analyst 
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(continued from page 1) 
Renovation spending to 
climb in all four 
provinces 


Continued growth is forecast for 
renovation markets in two Atlan- 
tic provinces Nova Scotia and 
New Brunswick in 1994. The 
other two, Prince Edward Island 
and Newfoundland, will experi- 
ence the beginnings of recovery 
after 1993’s slump. 

Nova Scotia’s renovation mar- 
ket is performing well and will 
likely make modest gains in 
1994, despite the slow pace of re- 
covery in other sectors of the 
economy. Total spending is ex- 
pected to reach $542 million in 
1994, a 2.4 per cent increase over 
1993. The merease of 1993, 0ver 
1992 will be a healthy 5 per cent. 
Spending on new construction, 
however, will edge up to only 
$307 million, scarcely more than 
1993’s nine-year low. 

The current health of the reno- 
vation market and the promising 
forecast reflect the 20 per cent 
surge in resale activity in 1992. 
Resales tend to boost renovation 
spending later on. As well, single- 
detached construction is up in 
1993, and this market also leads 
to home improvements and in- 
creased renovation spending. 


(continued from page 4) 

remaining categories of projects, 
average spending amounts 
ranged between $68 for caulking 
and weather stripping and $914 
for roofing. 

Most of the small categories 
saw a drop in spending in 199] 
compared with the previous year. 
The exceptions were in plumbing 
where spending increased by 2 
per cent, carpentry work which 
experienced on increase of 40 
per cent, and roofing with a 13 
per cent increase in spending. 


In New Brunswick, home 
repair and renovation is expected 
to rise 3.1 per cent in 1994 to 
$413 million. This is a substan- 
tial improvement although not 
quite as impressive as the esti- 
mated 1993 increase of 4.2 per 
cent. Meanwhile, new construc- 
tion should record a marginal 
drop of 1.8 per cent to $216 mil- 
lion in 1994, 

The New Brunswick economy 
recovered more quickly and 
strongly than most other prov- 
inces. As a result, renovation ac- 
tivity is expected to have the 
greatest rate of growth in the 
Atlantic Region over the 1993- 
1994 period. 

Newfoundland’s economy, by 
contrast, suffered setbacks in 
1993 due to events in the fishing 
industry. This left its mark on the 
province’s new and existing hous- 
ing markets which saw large de- 
clines this year. The markets 
will, however, post moderate 
growth in 1994. As a result, 
spending for home renovations 
and repairs is expected to ad- 
vance by 1.9 per cent to $306 mil- 
lion in 1994, after a drop of 6.6 
per cent in 1993. Spending on 
new construction will also edge 
up 2 per cent in 1994 to $163 mil- 
lion. 

In Prince Edward Island, home- 
owner spending on renovations 
and repairs is expected to rise by 
3.3 per cent in 1994, to $80 mil- 
lion. This will follow a large 
drop of 8.7 per cent in 1993 re- 
sulting from the decline in exist- 
ing home sales activity during 
Pes 

P.E.I. is benefitting from the 
construction of the GST centre 
and good market conditions for 
its potatoes and lobster indus- 
tries. At the same time, the econ- 
omy has been held back by 
delays on the construction of the 


fixed link and by public sector 
spending restraints. Construction 
of the fixed link will boost confi- 
dence in 1994. Spending on new 
construction is expected to drop 
8 per cent in 1993, before recov- 
ering by 4 per cent to $45 million 
in 1994.8 


The Renovation Markets 
publications report on renovation 
activity and spending in Canada. In 
addition to Atlantic Renovation 
Markets, publications are also 
available for Canada, Ontario, 
Quebec, British Columbia, and the 
Prairies region. All publications are 
priced at $11.50 plus 7% GST and 
$3.50 shipping and handling. 


Comments and requests for 
additional information on the 
Renovation Markets series may be 
directed to Gilles Proulx, Chief 
Economist, Market Analysis 
Centre, Canada Mortgage and 
Housing Corporation, Ottawa, 
Ontario, Canada K1A OP7. 
Telephone (613) 748-2574 or fax 
(613) 748-2402. 


Order from the Renovation 
Markets series by contacting 
Canada Communications Group — 
Publishing, 45 Sacré-Coeur 
Boulevard, Hull, Québec, 

K1A 0S9. Telephone 

(819) 956-4802 or fax (819) 
994-1498. Please add 30% for 
orders outside Canada. 


© Canada Mortgage and Housing 
Corporation 1993 
ISBN 0-660-5895 1-6 
Catalogue No. NH1-3/5-1993-1 
Printed in Canada 


CMHC offers a wide range of 
housing-related information. For 
details contact your local CMHC 
office. 


CMHC subscribes to Canada’s 
Green Plan. Quantities of our 
publications are limited to market 
demand; updates are produced only 
when required; and recycled or 
environmentally friendly stock and 
environmentally safe inks 


| ate used wherever possible. a) 


8 CMHC ATLANTIC RENOVATION MARKETS 1994 


BOOT ‘d €{ ‘omnj10) op xneaen saz 19 
OOT ‘4 OF ‘alestnuoWw op xneAey ey 
‘OO, ‘d Z ‘atsoquioyd vy] :suoneiusow 

-3nv SOP g[VUSIS B UO] NO s[8aI aNeO 
B suoldaoxa satnag ‘066 B Wodde1s 
Jed [nda1 un gsndor & saq[Ie} sayned 

op soyoieul sop yiednyd vy sed sipues 

-Ud SOIIJJe .P DWINIOA JJ ‘166 UA 


eae ‘JUSWIOUUOIIAUS | & sed jinu 
ou tnb a19ua | ap 19 gfoAoo1 
Jotded np suosijnn snou ‘ayqrssod 
Np dINsou vB] SUBp ‘Jd sollessad9u 
UOS soT[2 ,NbsIoy Juasstesed Inof 
B SOSIW Sad] “9yoIeU NP spuvUlop Py] 
uoyas ‘sogyrtu] sgyQuenb ua sojyinpoid 
juOs suoneorqnd son ‘epeues 
Np LOA uvjg Ne WLIOSNOS THOS eT 
“HTPSO] SOA SP “THOS PI 9p 
nesing nv snoa-zossoipe ‘suotsio9id 
Sop I1u9}Q0 Inog ‘uOnRIgGey | 
B SJHROI sjUsWIOUSTOSUaI Op 
SWS 9}SBA UN 3JJO THOS PT 
epeues ne suidwy 
I-€661-S/€-THN ‘onsoyeyes op oN 
9-1$68S-099-0 NASI 
€66] JUSWASOT ap 39 sanb 
-gmjoddy ,p suusIpeues 919190S@ 
‘OOI 4 O¢ zoinofe ‘epeura 
Np INd119}X9 | B SOpueUTIOD sa] INOg 
"86b1-766 (618) :XVH 20 ZO8h-966 
(618) :cuoydgyaL epeued “6S0 VIN 
(seqgend) [TNH “Ine0d-919eS 
np preaginog ‘cp ‘uonIpy — epeura 
uoyeorunuruios adnosn np saidne 
SO]-ZOPULUIULUOD 19 JUDUUOIAUOD SNOA 
inb suoneorqnd sa] zossistoyg 


‘COVC-8PL (E19) “XWA NO PLST-8hL 

(€T9) :ouoydgjaL “epeurD *Ld0 VIN 

(OLIeIUO) BPMENO “UdUIaSO]| Op 

Ja sonbomjodAy ,p suustpeued 939190¢ 

“‘Qyo1eul op osAjeur .p oUdD ‘Joyo 

Ud dJSTUIOUNDE ‘*x[NOIg SATIN W 

B UOHRAOUDL BT Ap SIYIAVJA] SO] 

INS SJUDUIOUSTOSUdI Op SOpuRUTOP SOA 
NO SdITBJUSUTTOD SOA ZOUTWIOYOY 


‘uonIpedxa .p 19 
uonuanuLU op sIeJy Soy Inod ¢ Qs‘¢ 
12 BL OP Sd PI snqd *$ OST T N09 

uoneorqgnd onbeyD ‘onbnuepy || 

JO soutelg soy ‘onbruuryiig-s1quiojod 
PR] Soaqan?) J] ‘OlejUC | JURIANOD 
xneuolsal syioddei sap jo epeuRD 
ne UOVAOUL P| Ap SaydA1e]A] 


gymuyur yeuoneu yoddes un suorqnd 
SNON ‘epeuRD ne uoNRAOUgI 

op sosuadgp sap 19 sgyIAoe sop 
JU9}IE.] UOTBAOUDI PT Op SYRIA] SIT 


P66l THIS — ANOILNVILV. 1 SNVG NOILVAONSY V1 3d SAHOUWW Q 
eee 


“oIN}10} 
RT ap Jordwiod no Jansed juouraoK]d 
-Wol 3] Inod ¢ [6 ap Ja proy-adnoo 
ap osod vy] 19 aBeINNITeO 9] Anod 

¢ 89 Op INOyNe WR][IOSO suUdAOUT 
asuodap Pv] ‘xnevard) op sari03 

-9]89 sone xne juRNd ‘soseusu op 
oiquiou puevis snjd un sed oninoous 


(¢ adnd YD] ap ajins) 


@ $ SUOT[IU Che “P661 
Ud QOOT ‘d p Op J9}UOW a}INsUS Inod 
‘€661 US COT “d 8 OP Jossieq WeIAep 
UOTIONISUOS II[IANOU Bk] Op oy ne 
asuodap eT ‘p66 Ue sInayeUTUTOSUOD 
xne soueIJUOS eIoUUOpel UOd 
99 op UONONsUOD eT ‘Jassois01d nd 
sed & U aTWOU0D | ‘oI;qnd Ina}oes 
np sosuodap sop uoNd1sal RP] op 
Jo YOIMSUNIG-NesANOoN ne soutAoid 
99199 JUeTTOI JUOd np UOMONsUOD 
Bl SUBP PILJOI NP JoJo] SNOS 
‘91]U09 Jeg ‘pIeuoY Np jd 31190) op 
suutod ev] op ommsnputr.| nod syoreur 
Np SUONIPUOD sauUOg sep 19 Sd 
PR] Op JUOWI9}Ie.N op oUO Np uoN 
-ONI}SUOD BT Op ayyjoid & “A-"q-"].7 
'766] Ud QUAI 
PR] Op syoseU OJ INS osTsoIUS dos np 
UOSILI Ud ‘CGHGH] USD dasuaddeI YOT ‘d L‘8 
Op Ipe[OSULISap v] & vIOpgOONS UTES 
-319D ‘001 ‘d ¢‘¢ op assney oun jos 
‘p66 Ue suoneIedal xne 19 UONRAOUSI 
Rl & $ SUOTIIIU CQ JUSUTATGR[qUIOSIVIA 
JaIOeSUuod JUOA syuRdnd90-sarte}oLId 
-old sa] ‘prenopy-s0ulig-np-d]] | V 
‘Oo ‘d Z uoNeyUoWSne oun 
auessidar nb 99 ‘peg Ud $ SUOTT[TUI 
CQ] SIPUTANe JUSILIADP UOTIONISUOD 
d][PANOU PI Op 9191) ne sasuodgp so] 
"€661 42 OOT “d 9°9 9p essteq oun 
sqide p66] Uo ¢ SUOTIIIW O0E BOOT 
‘d 6‘ op Jo}UOWISNe JUSTeIAOp II[ON) 
-UdpISal UONPAOUSI Op sasuodap so] 
‘g0uanbagsuod UY ‘p66 US ddIOPOU 
DOURSSIOIO DUN JONSISOIUS JUTVIAOP 
SQyoIeul Sao ‘JuRpusdag “aguuP 91309 
NUd} ISTRANLUL JIOJ DUN YYITJJe UO 
Inb ‘juejstxo,| op 39 Jnou np xnelo 
-UIAOId SgYyoIeU Sa] INS oJUTOIdUS 
INI] PSST] JUO dINSaW 31499 op sdnoo 
-9U0d sa'q ‘oyded vB] op oLNSNpuUr | 
B SA9SOdUII SUOTOLSOI Sop UOSTeI Ud 
‘C66 Ua ‘SIOADI Sop gAnsso & DANIN 
-I1I9 J, Op sIUIOUODY | ‘QYOURADI UY 
‘P661-€66] Ue enbHuepy | op uors 
-91 BT SUBP OURSSIOIO Op xn} InNvY 
snjd a] Joyose WesAop UONPeAougI P| 
ap ayoreul oJ “JUanbgsuod Ie ‘SIOUIA 


-o1d sane sop yrednyd ev] ap ayjao 
onb Juswasnainosia snjd yo USUI 
-opidei snjd paid ins astute 3sa,s 
YOIMSUNIG-NBdIANON Np s1u10uod?g ."J 
‘pO6l U2 $ SUOTT]ITU OT Z sIpuTone 
Inod gg] ‘d g‘] ap [nde Ja39] uN Jas 
-Ndd¥ JIRIADP UOTONAJSUOD d][aANOoU 
BT “€66T Inod anagid QOT “d Zp ap 
DANVUINSS INayney ey eB sed dAgTI,S 
dU 9[[9 IS FWIQUI ‘aT]Ie}] op UO 
-PIOI[IWL 9UN .p RI I1SL,S [] “¢ SUOTT 
“[TU ET p B INgeIg.s Inod PEGI U2 OOT 
d [‘¢ op JajUDWISNe JUSTeIASp SaT[an 
-UdPISEI SUONVAOUSI S9] 9 SUONRI 
-edal sa] “yOImsunig-neodAnoN ny 
‘JugTNODEp us Inb sasuadap 
Sop UONRUOWISNe | & 19 SaT[aN 
-UdPISEI SUONRIOI[IUIL Sop & Noi] 
JOUUOP JUSUIOIOJ WRIAOP 9yoIeW 
99 ‘€66] Ud SOT[ONPIAIpUI suOsIeUl 
op siquiou pues snjd un jinNsuOD 
dS [I JUIWIOD ‘a1jNO UY “UOTRAOUSI 
PR] & sassnod a]JOANoU uN JUDUTIINILI 
-9}[N IOUUOP B PUd} Sd}ULISTXd SUOS 
-IVUW Op 9}UdA kT onb IsUIe 1S9.D “766 
Ud 9JUIAII LT Op syoieW Np QOT “d QZ 
op UOISsoisOId VL] JUDJQIJoI SoUvISRI 
-NODUD SUOISTADIA Soy 19 UOTBAOUSI P| 
ap syoIeW Np ajjanjoe ANONSIA eT 
“sue Jnou 
ud NBdAIU seq sny{d a] ‘CGH Ua,nb 
snd ourod ke ‘arIp-R-1S9 9 ‘¢ SUOT] 
-[TW LOE Xnorur ne JUOoIpuTaye ‘Ved 
Ing Inod ‘uononysuos s]JIAnou 
ev] op sosuodap sa] jQor ‘d ¢ op ap 
-10 | op BIOS oNR | Ins sQuUe OUN.p 
uoT}eJUSUISNe "TJ “€H6I & Woddei sed 
OOL d r‘Z ap assney oun ‘PEGI UA 
¢ SUOT[[IU TS B PIOAQTI,S UONPAOU 
-91 Ud 9]e}0} Bsuadap BT “aTWIOU0D9 ,| 
dp sindjdas sone so] suep ostidal ev] 
op INDUI] LT dIB[VUI ‘pH6H| Ud SoIsop 
-OU SUIS SOP JONSISOIUS }IeIAOp 
[I 19 oJURSILJSeS ONUD) UN JYOTye 
UONVAOUS B] OP 9YSIVUI ZI ‘assooq 
-9][9ANON ug ‘astides oun yU0II9 
-IOW® 19 €66] OP UONLUSP}s Op por 
-9d Pv] JUOIAJUOULINS SANIN-31I9 
Jo plenopy-d0UlIg-np-d]] ,[ “Sindy 
-[I@ Ieq p66] U2 oNuaINOS doURSSIOID 
oUN JOYyOIje JUSTeIANP YOIMSUNIG 
-NVIANON NP 1d 9SSOOY-d[[9ANON 
ud UONAOUSI B] Op SayoseU So] 


onbijuel}y,| ap soouraoid 
o4jenb soa] suep ayo} 
Snid eiss uol}BAOUDA 


ep ssusedep ey 
(¢ adnd Dd] ap ajins) 


L ?661 THOS — FNOLLNVILV.1 SNVG NOILVAON3Y V1 AG SAHIN 


[ 
| 


LOPL-99¢ (706) 9yoseUT op oiskTRUY 
uMOJONOTIeYD 9Za01 4 Ydyey 


‘ould 9yoreu 

op asckyeuy 

Apeoj ty —s XP J1TPH 
‘ould 9yoiew 


op askjeuy C9r8-9Tr (706) 
prey sonig xvjl[ey 


I8€€-TSr (90S) 
uOdJIIOpI1y 


96LE-TSr (90S) 
uoJOLIOpel 


960Z-TLL (60L)  94oFeU ap a}sXTeuY 
996r-97r (706) syoreUT ap aysdjeUW —_S,WYOr 1S 


xejley viengd) Bipues 


ZISI-97r (706) = SYoreUT op aysATeUY 
sastnoqeiy, suUy 


vEOr-TLL (60L) 
S,uyor 3S 
PTTS-9E9 (90S) 
‘S91 neoing 
uyor quTeS 


‘outid gyoreul 
ap aisAyeuy 
I1OOJA] IAPUY 


SOD1NOSS91-SOUUOSA9g — THOS BH] ep syoiew op osAjeue,p nessoy 


: SJUBAINS QYydIvUI Np saysATeue Sa] dAR 


ZonbiunwiUul0d NO “p/SZ-8PL (E19) : TAL ‘VMPNO &B dose op OSATeUR Pp OI]UI_ ‘Joys Ud d]STWIOUOS ‘x[NOIg SIH 
‘W 20A8 WOddes Us SNOA-Zd}}9U ‘SOITRJUOUIUIOD SOA ILO NO sjusWMoUsTasUaI setdure snjd 9p I1U9}qQO Za[NOA SNOA Ig 


ysnosy ULaeg 
‘outid gyoreul 
op asAyeuy 
unjeyy uelLig 


‘ouiid Is{]Tasuod 
SsO1s) WI], 


HOS ‘epeueg anbiysielsg : saoinos 


sefeusw s9aj snoy pes) sue 7G e GE ap sabe sjoyuD a 


jluawadinba,p ualjas]Uua 18 
juswaoe|dway suoneieday 


SUO/}E]/E]SU! SUO}}e9I}IPOW juawijeq 


Sa||aANoN }8 SUOI}eAOUaY ne sjnoly 


XNBAPA}] Op s1usb sed sasusdap sap sbe}uss1n0g 


THOS ‘epeuen enbysijelg :seoinog 


sebeusw se] snoy a sue $G-Ge ap sebe sjaup ee 


suol}e}|e]Sul Suo!}e01)|POW juawijeq juawadinba,p ualjasjua ja 


$3||aAnoN }@ SUON]BAOUaY ne sjnoly juaweoe|dway suoijeieday 


00S 


000 | 


00S | 


000 ¢ 


00S ¢ 


000 € 


XNBABA} Op s1usb aed suusAow ssusdag 


wm ‘sjuednooo-sorrejotidoid 

sop uoneindod x] ap ajsal a] zayo 
OOL ‘d Q9 enjUOD ‘amreyIofeu adnois 
99 Zoy QOT ‘d g‘pg — uonesedgi 
oP XNVABI} Sop Ind}ONs 9] suRP JRO 


-IJlusts snd 9] 31899] JOAI[II nod UG 


‘UONVAOUDI OP XNVARI} SAP suRp S93 
-V3Ud SOSsvUgUI Sap asejUdOINOd JJ 
snid 3] dAnOaI UO Nb sue pS & SE 
Sop 98e .p odnol3 9] suBp 1Sd,9 ‘salTe} 
-g11doid sasvugul sop d[quiasud || 

v woddeil ieg ‘uoneiedgl op yo uoN 
-BAOUDI IP SdIIOS9}e9 sapuess bur 
Sop ounoeyo suep asuddep oun giv] 
-9p juvde sjuednoso-samreyatidoid ap 
uonsodoid ey ansnqiji enbrydeis a5 


JUSANOS snid 3] 30" ** 


‘ouudAOW Ud gsuadap surow nod 
un UO sue pC-C¢E Sa] sjanbsay] Inod 
‘uoTeIeddl xnNVAvI} SO] :O[3II 99199 

RB UOIdIDX9 snag ‘s}uedNd90-soIIe} 
-g1idoid sap uoneyndod ev] ap a1q 
-wasua | onb sar1i089}e9 sapueris burs 
sop oyenb suep asejueAep Jasuodap 

B WIepUuda} sue PC B SE Sap adnols 

3] onb aj0u Uo ‘udWIeXd | Y “UON 
-eiedal op 19 UONRAOUAI Op Sa1103 

-9]89 sopuvi3s burs sap ounoeyo suep 
SOUIWUOS Sop dIe[Oap JURAR SOIIe} 
-g11doid sasvugui say zayo ouudAOW 
asuadap ey] auoWw onbrydess a9 


so snid 
3] ssusdep sue pG 
2 GE Sep uol}ei9uUab BF 


‘arquiasua | mod ¢ ¢QT Z eNUOD 
$ O9T J B PAQ[I.S BPQIUAT[D 93399 ZOYO 
suushow asuadap vy ‘JoJjo uq ‘sue 


"**" soulejoudoid Sobeusul Sap jig 


b66l THOS — SNOILNVILV. 1 SNVG NOILVAONSY V1AG SSHHOYVW  Q 


m unseYyo $ TIP | op 


J qlej JUOWIOATe[OI QUUDdAOW asuad 
“9p 9UN Jo “¢ SUOTTIMU ZTE Op 9[e10} 
asuodep oun gsepo9p juO UYoOs JUTeS 
ap soiejotidoid sasevugul so7q 
‘UOSTVU O][9ANOU 
Ing] B sagjiodde sayono} soigiusep 
so] ‘sdura) np wednyjd ev] ‘sourgui-xno 
jUonyaFJO soitejatidoid soy ‘soyuey 
-SIX9 SUOSIVU Soy] Inod sanjoajjo uoN 
-eledgl op 19 UOTJRAOUI Op xneAry 
sop snjd ua nb 103dwW09 yne}j [I :ayd 
-WIS ]SO UD UOTBOT[dx9 J ‘epeurd np 
SO][IA Soyne sop yednyd ey] suep onb 
ajqrey snjd dnoonevag a3ejus0i1nod un 
‘sIndudIdaUS SOP IAPR SNTOUOD sayo 
-IVUI Ud UONBAOUDL OP SILT[OP SINI] 
2p OOL ‘d OF xnorw ne gsuadap yuo 


% EEL 


$ €01 2 
Sb'vl 


sobeuow 
sa] SNOL 


% 8b 


$ 091 2 


% 62 


vS-SE 


S uYOr 1S op sjuednooo-salrejotdoid 
so] ‘gsoddo | y ‘uoIsal B] Op YIN 
soy rued agaaqa snd ey isa ‘¢ 000 Z 
op said eB ‘s uyor 1$ ap suuaXhouw 
asuodop ey] ‘shed np (Wy) Juow 
-9SU9IOI Op SouTe}TTodoNsW suOI3eI 
So] Tused so} snjd sap un] 1S9 93e1 
-usdinod 95 “¢ SUOTI[IWI Q¢ ap 9[10} 
asuodgap oun juvulenuo ‘[ 66] Ue uO) 
-elJedgi op no uoTBAOUSI op xnvARy 
Sop 9njd9jJJo JUO SoteyatIdoid sasevu 
-9U Sop OOT “d Og ‘s.uyor IS Y 
‘unoeys ¢ YOO Z ap snyid 
nod un suusXh0wW Ud 9SI9A JUO INb 
XejI[eHY op sosejotidoid saseusui sop 
OOL ‘d Op sed oninosusa 9)9 & asuadeap 
91199 19 ¢ SUOTT[IW 6 B UAITI,S 


(¢ a8pd vj ap ajins) 


“THOS ‘epeueg enbysnejs : seoinog 


LOO? © L66L 
ap sobeuew ap aiquiou np 


e6ej,uadinod ua andAsid uolewe, 
auuaAow asuedeqg 


asuedap oun aiej9ep 
jueAe sabeusw sap abejusdino0g 


snid aj juosusedsp 


inb s}ud1]9 So] Aed UdI}BAOUDA UD Bd} Vfoid aBsusdeg 


% 00S 
% 8'6t 
% 8°0S 
% O'6t 
% 8°9b 


%eSLS 
% 8 Lb 
% v'6r 


% LS 
% E'S 


SUP 7G-GE 
ap ebe 
ednoi6b np 
esuedeap 
Be] suep ye 


$Le $ 29 

$ v0z $OLv 

$ 001 $ Z6L 

$ 6D $ OOL 

$ 08 $ LL 

$ 602 $ 807 

$ pSz $ Les 

$ €9r $ 86 
G8E VLZ ZOL 9bb 
Lev L2z v9S 66S 
vS-Se je}OL 


“THOS ‘epeueg anbijsiejg : saainog 


SUOI}E]|E}SU! S3|J9BANON 
SUOI]EIIJIPOW Je SUOI}EAOUDY 
juewijeq ne s}noly 
juowadinba,p juaweserjdwey 
ualjasjUa Ja UOI}esedeyY 

> O}IAI}Oe.p a1uab Jed 
xnelayeu *** 
ye4}U09 eB xneAel}*** 

($ ap suoT||iwW ua) 

$9/2}0} Sesuedeg 
sasuedep 9eAe 
B10} 

sobeusw ap aiquUioN 


sue pg 8 SE ap sabe abeuew ap sjayo sa7 


uo1}BAOUS,A UD SNid 3] }USSUSd=EpPp INb Ss}UdI|9 Soq 


(ajupains aspd Y] PD ajins) 


7S & SE Sop ddnols a] zaYyd agAaI9 
snd tssne jsoa A sasuadap sap aouenb 
-91J BT ‘sjuednso0-somejatidoid sap 
uoendod ev] ap ajso1 np QO] “d HPL 
d1]UOD UOSTRUL INI] QAOUDI JUO I8R Pp 
adnol3 99 suep JURATIOSUI,S SaseU 
-9UI Sop OOT “d 6 ap said ‘sgse snjd 
no sounof snjd sostejguidoid sasevugul 
Sa] Zayo aonb agaaqe snqd 1sa sue pC 

B SE Sop odnols a] suep UONPRAOUdI 
op xnvary sop souanbey Pe] ‘1661 UA 


sue 
vS © SE So] ZOYOD xneAed} 
sop sduenbsij d},10j] snid 


‘066 SoguUR Sop SINOD ne YOI 
‘d ¢] op eioquowsne onbynuepy | 
dp UOIS9I LP] Op sasvugUI Sop 
[e10} dsiquiou ay anb ytoOAgid UG 
‘onbrydeisowsp 
JOURSSTOIO dIqQIey snyd ev] eIOYOIFe sue 
pr & SE Sop odnois a] ‘aIquiou INg] 
Joyqnop Juswonbryesd Juste1Aap sue 
pS B Cp ap xned Jo ‘QOT “d ¢z op saad 
OP INTOINNV ,$ JUSTVIAOP suv PC B CE ap 
SO8B SOSPUDU IP SJOYO Sd] ‘OGG SOU 
-UB Sop SINOD NY ‘asIsgTTALId afaquUaT[S 
aun 1QUSIq JUOIIIA A sINdyeAousl 
So] ‘uawWeprider ayUSWUsNe 338 .P 
adnois 99 ap sjuednos0-samejotid 
-o1d ap diquiou 3] SuUUIOS ‘ano UY 
‘UONPAOUDI 
R] op ayoseu np sje10} ssuadap 
PL Op OOI “d p‘6p JUaIUASOIdaL StI .nb 
UdIQ IS SOUIWIOS Sd}JOJ Op JUS 
-a]Janiiqey Jussesud sjI “jUasuadop 
somejatidoid sao onbsio] 1¥q “UON 
-viedal ap 19 UONBAOUDI Op xNeAPI] 
ua sasuadap sap asouanbe.j ey] op 
OOL ‘d [‘gp tnod ajduros adnoi3 ag 
‘onbyurpy ,[ op UOIdaI vB] Ip SosIe} 
-glidoid saseusut 000 009 S°P 00T 
‘d o‘¢p amsuod afQ WITS 91190 
‘snjd a] Juasuodap tnb xno 
JUOS 99 Ja ‘UONPAOUI PB] Op 9YydIeW 
NP IdIS9IIALId I[QUII[O BP] JUOULIOJ 
sue pS & CE Ap Sase SsoseusU 
ap sJoyo sa] “UaASO] Np uoN 
-RAOUYI PI 19 UOTJBIedaI PB] ANS 
ajonbuyz | op sieinsel soy op 


QydieU 9] JUDUIWIOp Sue 


vS © S€ ep sjzuedns5s0 
-souleyoidoid so} 


| "== souejyoidoid sobeusw Sap [jig 


G 661 THOS — ANOILNVILV.7 SNVG NOILVAONSY V7 30 SAHOUVW 


‘govid ua efop [ouoyew 

ne sajnofe 939 & Inb no JueAviedne 
geudoid ey ins sed y1e3stxa,u nb 
juswadinbg ,p soaid oun .p uoTe][eIsUr,T 


: SUOI]E//E]SUI Sa/JaANON 


‘$919111N0S saTJaAnou ap asod PR] 

]9 SJULIOSI XNeLIQIeUI Op jnofe | ‘SINILIg}xX9 
SINUI SOP UONRAOUAL PB] ‘SoQUdJ 19 

souiod ap juswisoev] duds a] NO UOTIPpr | 
‘saoaid sop JUSUIOSRUSUIRYI I] DUIOD 
XNVABI] SOP pudIdUIOD PAD ‘suOTIeT[eISUT 
SQ] JOSTUJOPOU! Op NO INILIQIUT 

sovdsoa | Jaseusureal ap ‘ajauidoid 

PR] JDIOI[OWIP _p yng I] SUBP XNVARIL, 


! SUOI]EIIJIPOW Ja SUOIJEAOUDY 


‘lasesXed Juouaseuswe _p sinofew xnearny 
Sop 19 dIN}IOA Inod seUS ouUN,p no 

oned un,p ‘ainjojo oun ,p ‘agsnaio ourosid 
oun .p ynofe ‘(-a}9 ‘asTWIdI DUN ,p ‘dIN}IOA 

op ge un.p ‘aseies uN.p ‘UINTIe[OS 
-ISSP.LIO} UN _p ‘adgId ouN.p jnole | 
duUWOD) d}aLIdo1d PT eB synofe no yUsWIasO| 


un .p Juowiaoer[durai 9] ‘oyduroxo sed ‘anne 
un ve jioredde .p adA} un ,p uolsiaAu0o 

ev] 39 onatiadns gyyenb op yarayeu np sed 
jue}stxo JUusUadInb9 | ap JudWaoe[duIdI 
J] pusidwi0d vag “oURISTX9 gITUN oUN 
sovjdwiai inb yuowadinbg .p uoney[eisuy 


: juawadinba,p juawasejdway 


‘grqissod np oinsoul ev] 33N0} suep nou 
3€19 | & JAAIASUOD PB] Op UTR ‘aoudTedde ,| 
JoArasoid ud & NO dYydIeUI ap 1e19 

UO Ud JopIesS I Op UTZe dJUL}STXO OITUN 
aun no dinjonYs ouN kB sagvoaFye sasuadaq 


! ualjasjua ja suoneseday 


“SUONL][PISUI SOTTOANOU 

Sa] 19 s}uawadinbs sap juouoR[ duds 
a] ‘uanenua | 19 suONneIedg soy 
‘qeudoid ey e s}nofe say] ‘suoneoyipour 
SI] 19 UONAOUAL PT :S9LI039}v9 

sopueis burs ua sodnoisal ‘uoNeAOUdI 
ap 9 uoNeiedgal op s1ogid xneaey op 
sodA} surej199 aIjUapI a][q “aUepsdaid 


‘(10Z-Z9 :ansojeies op ON) «1661 -epeurD 
nev JUIWIISO] op somrejotidoid 
sa] Jed saanjsajjo suoneaouds 
}9 suoneiedgi say ins sasuadaq» 
Sd] suep sattqnd juos ajanbua 31199 ap 
sjeynsoi xnedioutid sa] *[ 66] Use uosteu 
Ind] JOAOUdI INOd sagsuddap uO s{I,nb 
SOUILUOS Sd] Ins samrejoIdold YOO SZ 
ap said 108019}UT ,p stutiod & aTTq 
‘7661 Op sduajutid ne auoWal 9]U9991 
snjd ey ajgnbus Tq ‘soirejyatidoid say zayo 
SagAtasqo sasuadap op sonbnstigjoevies 
Sd] INS SgT]IeJap syUoWIOUSTOsUAI 
SOP JUINOFJ SJUIWIDSO] Sop UONPAOUAI 

PR] 19 UONvIedal ve] Ins aJgnbus J 
‘sasuadap jo 
SNUIADI Sap xneuOT}eU Sa}duIO_D sop onb 
ISUIV SOIS IP SIDIOUIUIOD SdP Sd]UDA Sd] 
Ins 19 INvq Op sTwad sa] Ins saguuOp 
sop ‘UOT}ONNSUOD P| Ins sonbysneyis 
Sop sosidsul JUOS 9s snajzne say ‘saide-19 
ILOIP SJUIWIDSO] SOP UONRAOUAL PI 

}9 uoNesedal RP] Ins aenbua | ap snjd uq 


d9uur | Op SsINOD Ne UOT}RAOUDI 

Op XNLLIQJVU SOP ITUI}QO 1d Je.UOD 

B SIDIAIOS Sap Jasesua Inod saanjoa}Fa 

ju0 sjI,.nb sasuadeap say ins sosejotidoid 
$90 J9301I9}UI ,.p sturtod ve ajgnbua "J 


SNOILINIASG La NOILVNYOANI.G SAQNUNOS 


THOS ‘epeueg anbiysije1g : seoinog 


‘soopuewlop & THOS ke] onb sayerseds 
suONe[Nge) SouTeyIoO suep jo epeuRD 
onbysyeig op suoneorjqnd sasnoiquiou 
Sd] suBp JNoJINS sasind quos J1odde1 

99 SUBP SIUINOJ S]JUIIDUSIOSUdI SIT 


3] Ipuvsse Inod sasijear xNVAvI TL, 
: sjnoly 


‘Ze3 ne I9}JUSWTTe 
a}1un oun sed anbiydaj9 neo-ajyneyo 


‘soadnoibei juos sauobeyeo seq ,, 
‘saueyoudoid sobeugui 79g 66g WeAe Aj! ‘L661 UD x 


€2ZZ 8‘ € uaijas}Ua Ja SUOI}eIeda/ SauyNY LZ 
89 9‘8 v ploij-adnood ap asod ja abesnayjea 0Z 
€9€ L‘e Z (sioq ap yanbied siidwood A) aliasinua 6} 
€vs L't 8 xx}UBWIBIE/AdWas Ja SUOI}EIJ/E}SUI Sa]JaANOU SaljINY gs} 
LE? v9 6 spuojeld ja Sundiajul Sanwi Sasjny ZI} 
€6€ 0’ OL SiN9a19}x9 SINW 9} 
L418 Ze LL «Sljseoue sjioseddy si 
Ozt L‘SL el juied saidegd pL 
vez O'LL Sl 4x9}1911}99]9,p SaWa}SAS E} 
GL9 L‘9 lz Ja6esKed yuswabeuswy Zz} 
vLLY rags ve BINJIOA Bp Sluqe je Sabesey 11 
SOV c‘9L Ov <xOUOQUIO|d OL 
vl6 vl Ov xx9IN}PO} Bj ap jawed no jajdwiod juswsse|dway 6 
$ SNOITIIW 0S 30 SNIOW 
Ze8 Z‘OL LS x2} enbow joapibus jos ap sanwaanog g 
trl LZ vs uonesiewijd je eabeyneyyd 2 
€SZ LZ ZS xxS99SNBID SOUIDSIC Ja DINYIOA JNOd Sa_ai}Ua Ja SaiN}OJO ‘Soe, 9 
O12 9'Sr 2g "1X9 9 “JUI — BuNyUlad G 
80E 2 v9 68 juawijeq ne s}noly p 
$ SNOITIIW 00L VY SNOITIIW 0S 3G 
Zbl tb LOL 901 JUSWIINS "1x9 — UOIBAOUDY € 
Ols lL G‘Zl SEL jUSWIjNIVs “jul — UOIeAOUDY Z 
cc8 V 8s g9L “JU! J9 “}X9 — UOI}BAOUDdY | 


$ SNOITTIW 001 30 SN1d 


($) sesuadap sap auueAoy x(%) ebeyua0inN0g 
asuadap oun asejoep jueAe saiejaiidoid sabeuay 


($ SuOI|}!W Ua) Buey 
sajeqo|6 sasuedeqg 


XNBAPJ} OP 3110H9}e9 sed juOWwesse]gD 


P66L THOS — SNOILNVILV.1 SNVG NOILVAON3Y V13AG SAHOYVN Pp 


(9 a8pd D] DP ajins) 


919 B asuddap 99199 STRUI *¢ OOS B 

dINITIOJUT 1e}9 JUTOd Jstded ap asod 

Rl NO 9}101ND9]9 _p 39 dIIoquioyd op 

XNA} Sop Inod 99n}dajJo suUaAOUT 

asuodgp vy ‘gsoddo | ¥ “$ PLL F 

RB I9A9]9 189 K ouUdAOUI asUadap 

PR] SIVU ‘SOseUgUI Op dIquEOU puUeIs 

un sed dyono} ou sojne .p sliqe .p 19 
SOSPIVS OP UONINIJSUOD PI ‘ISUTY 

*xnojnoo nad jos ‘syuanbeary 

nad j10s yuos mnb sidArp xnearn 

dP SI9NISUOd JUOS Say] ‘apnid | 

B Sd1IOS9}VO Sop SURI JOUJOp ny 


s}uanbaaj 

ned no xne}no2 
nod ,uos xneAel} 
So] NO $ SUOI]|IW OS 
op SUIOW op SsajjIe} 
So}ljod ap saydseW 


‘[NOaI uN gsnoov jUO ddnois 99 

op sudskoul sayoivU sorjne So] SNOT, 

“UONLSTJLUIT[O BP] Op Jo AseJJNeYS 

Np Ina}oes a] suep sasuadap sop 
UOTILIUSWISNL J[NIs PL] B[eUSIS UD 

‘squednooo-soameyatidoid soy 

Sno} op QOT ‘d 9‘cp sed sesesusa jso 

Inb asuadap oun 3899 seul ‘¢ QZ 

@ Iqley JUDUIOANLIAI ISO oINJUTOd op 

XNPAPI] Sa] Inod sanjoajyo ouUDAOW 

asuadgp vy ‘gsoddo | Y ‘001 


‘d €] 19 QT oud JURT{IOsO uoNIOdold 
oun suep soseuguI say Jed oninoous 
SO ssuddap 93399 19 ¢ SUOTTTIU CS 
OP SoIIeJJe Pp IJJIYS uN udUasaida1 
SQYDIVUI SAD ‘soyonbou jd apIsts [OS 
IP IINIJOANOD PI 39 UOTJVSHEUITIO PB] 19 
asejyneyo 9g] ‘aINIIOA Inod sagmuUd 19 
soned op ‘soinjo[o op UoTONIYSUOD kT 
adnois 99 suep Issne dANONEI UG 
‘166[ Ua sasvusUT sap QOT ‘d 
79 JUoW[Nas Jed sNINODUD 1$S9 dTI[9 
STRUT ‘“(¢ BOE Z) BBAITI JUSWIOATLIOI 
so A guudAOW asuadgp e’T{ “¢ suOT] 
-[IW 68 JU9}NOS JUDWIT}eG Ne sjnole soa] 
‘ISUTY “XNd}NOd zasse no sjuonbelj 
10S JUOS IND SIOAIP xNeARI] Op sean} 
-1]SUOD JUOS xNBARI] op sSouUdAOU 
sat1os9jeo sorjne buro say ‘T661 UY 


$ SUOI]}}IW OOL 

2 OS 9p suUusAOW 9a]]12} 
ep seyosew build so] 
SUBP Z28AIZ/9 SOUSNbe14 


“SQYdIPUL STON 
S99 SUep 9AITP SNId JUSWIIIISg] W1e19 
asuadeap oun giejoep jueAe sosevusw 
op asejusoInod 9 ‘aUOD Jeg ‘Sores 

-Je Pp o1JjIyo np uoNnurup ey onb 

-1]dxo inb 99 3s9,9 39 Jatusop ue | onb 

asopou snjd 919 ev suUdAOW asuod 

-9P BP] ‘XNALI} IP S91IOB9}V9 SION S99 

sue “$ SUOTI[IU OQ] JOA DINOLI9]XO 


‘L66, — JuaWeBbo] Np uOeAoua! &] Je UONeIeEded Bj INS ajanbuF ‘epeueD anbiysiyeyg : eoinog 


($ Suoj}!wW Ua) 


O8t O9F Ovt Oct OOF O8 09 


| | | 
| | 


7 auaquioid 


-| BNJO} RI ap jailed 
“| NO J9|dwod JudWadR|dWay 


ayanbow ja 
+ apibu jos ap aunuaanod 


| uolestjeuul|9 ne abeyney) 


“gj9 ‘soiled ‘seinjo|9 


a 11 10 “yo - aunquieg 


| yuawiyeq ne sinoly 


7) ainauexa - uoeaouay 


7 anauayul - uoeAOUaY 


Zz i yy Wl je }x@ - uoeAoUsY 


L6G} US UOI}eAOUDA LE] Bp S9YydieW xnediouLd xIp so7q 


UONVAOUSL PI 19 SOIIVJJe Pp dIJJIYO op 
¢ SUOTI[IW CE] SOAR DINATIQUI UOT) 
-BAOUSI BY :SOJUVAINS SITIOB9IvO Sa} 
-ne xnop sa] suep sasuedap sap gol “d 
OI op UoRNuTUp oun no v A [I 166] 
uq ‘ajUopsoeid sguur J Ins QO] “d 
OZ Op [NoI UN aJUasaIdaI somTeyye .p 
odFFTYS 99 STR “1661 UO g SUOTT[ TU 
QQ] Op a]e}0} asuadap oun ddAP Burl 
Jorwoid nev NUdJUTeUT }S9,$ SOINITI 
-JJUI JO SOINDTIIIX9 sajyuRsOdUIODS sap 
juvAv UOTVAOUS BP] Op 9ydIeU JT 
‘sajiod sap 30 sarjguaj sop Jud 
-d0R[CUWIdI J] DUTUIOD dINITI9IX9 UOT} 
-PAOUDI PB] 19 SUITE OP JIS BI Ap 19 
QUISIND BI] IP IBL[OPOUWdI 9] SUTWIOD 
IINIIIDIUT UOTVAOUSI BT ‘AQUI 
-oy9 oN ,p 30 JOAOJ UN, p UONL]]eISUT | 
DUIWIOD SOINITI9JUT 39 SOINILIIIX9 
sojyuesoduiod sop juevAe uONeAOoUaI 
Rl Op 113e,s [J “ayoreUl oy 9UTUIOp jUO 
UOTAOUDI Op XNVARI] Op SddA} STOLL, 


UNSeYS § SUOI}|IU OO} 
ep snid op soyoiew 
xnediouid sioj} soy 


‘oye aIN0d op gyosreUl 
UN 9N}SUOS ¢ SUOT[[IW QS op SUIOUT 
ap soilejje .p oijjryo un 39 uaAow 
gyoJeul uN ayUasaIdoI ¢ SUOTT[IW OO] 
BOS ap Sorleyye .p sjJIyo un ‘gyoseul 
SOIS UN onjsUOd snyid no ¢ suUOTT [TW 
OOT OP Sostesge Pp afFTYO uN “Isury 
“SOITBJJE .P IIJJIYS I] WOTIS sgyoIeUI 
SIOJ] Ud NedANOU 9p sadnoiseI JUOS 
sinafeur xneaviy ap sodA} [Z so] 
‘0661 U9,Nb [66] Ua SagaoI9 
suroul juos A sagsuadep souruios 
Sa] 19 xNvAR Sap ddUNNbaIj eT 
‘1661 & O66T OP Satsosg}e9 sap jed 
-njd ve] suep juassieq sasuadgp so] 
“siv][Op 
ud sautidxa sasuadap sop suuaAoul 
eR] 9 osuadap ouN sIe[SOp JURAR SoITR} 
-g11doid soseugul sap o3v}usoInod 9] 
‘sayeqo|s sasuodep sa] JuouUOp sNoA 
aonbus | ap syeynses so'T “(xnea 
-1) ap 911039}v9 Jed JUDWASsRID 
: ¢ a8ed ud nea{qr} 9] JIOA) Sorteyye .p 
dIJJIYO I] UOTAS SasseyO sInofeuU 
xneary op sodA} [7 ud sadnosse1 
}UOS sairejatidoid sasdvugUI Soy 
ZOYO UOTBAOUSI OP XNVAI] S2 


s}uednd90-sauiejoldoid so] ed 
UOI}EAOUDA Op je UO!}EAeds9, Op Sunofew! XNeAPAL 


€ 7661 THOS — ANOLLNVILV.1 SNVO NOILVAON34 V1 3G SAHOEVN 


(9 asnd vj PD ajins) 


1BIUOD B ddIFUOD XNVARI] $99 op Jed 
eT ‘unoeyd ¢ LS9 | Op 1Ie19 oUUDAOUT 
asuadap ve] ‘uosteul Ino] oied9l 
9 9AOUaI JUO INb ayeNnb Ans sosvugu 
SION D9AY “166 US F SUOTT[IW 06 9P 
}119 9YOIVW 99 Op ANOVA LT “UTeqIN 
NdI[IW Ud UONPVAOUSL PT Op QYoIeU 
Sois snjd 3] anyNsuOd xejI[eH 
‘sdui9} np wednyd 
RB] ‘SOUIQUI-xNd JUNNIDaJJo s{I,nb 
UONPAOUSL Op xNvARI] Sap Inod 
Juasuddap Sa]eINI SUOIS9I Sop SoJTe} 
-g11doid saq ‘[eins naryprut ua 39 soyed 
snjd saj[IA So] suep SIepy ‘3e.U0S 
B® xneaey soap Inod snyd a] Jasuadap 


‘quoydgy|a} ap arrenuue a0A 

ap seypuryq saved say suep sanoqy 

3S ISSIIPL,] ‘BHTEIO] 9JOA 9p THDS 

e] ap neaing np syprew ap aysAyeue,] 

dear zonbrunurutod 4ueute}INye13 
$9}JajJO JUOS snoA suoHeRoTqnd saz 


JUITUISO] 
np xnvoo] seyosew soy ins yoddey e 


a] [oNUSpIsaI 
UOTONIISUOD LI IP SUOTSIADIG e 


UONLIIQRY,| OP SYIRW NP SUOISIADIG e@ 


DUDADI LT OP 9YOILUI NP SUOISIADIG e 


: JUauUTUTRJOU pusrdur0D 
d}SI] 39D ‘epeues ne jnoyed Jusur 
-380] Np xnvdoj sayoreu sap uoye 
-njIs ey JUsuTUexa INnb suoyeorqnd 
ap [reyusAa o8ze] un atjqnd sypreul ap 
asAyeue,p aijuas np saysturou0dg,p 
}@ gypreul ap sajsATeue,p nvasal a] 
‘oor doe 
zaynole ‘epeues np Inatia}xa,] e sap 
-UPUIULOD S98] INO ‘JULSY SBD J] ‘OOT 
‘d / ap Sd eI ZeMOlY ‘gErI-F66 (618) 
ne matdoogja} a] ZastqyN no Z7OgF 
-9G6 (618) 3] zasodunod ‘aprdes snjd 
dOIAJOS uN MOg ‘epeueD ‘6SO0 VIN 
‘(9eq9NO) [TMH ‘In90D-919es np ‘nog 
‘Ch ‘UOIPY-DO*s) Ne snoa-zassaipe 
‘gpueunmod aoa srassed mog 


(46-ZLHN : 9nsojeyeo op (N) 
$ 99 : JonuuP jUOWUIOUUOGY 
uoneliqey,| op 

YoIVW Np sayeuorjeU soANdodsiog e 


(48-ZTHN : ensoyeyeo ap (N) 
¢ pp : Jonuue JusuIOUUOGYy 
oresgyjodcy oyoreul np ssouvpusy, e 


(HL-ZLHN : 980[eIe9 Op CN) 
$ br : [pnuUeR JUSIOUUOGY 
SUSIPeURS UONP}IGLY | Op SYR, 


‘SJURAMS sjalajsawtty sjzoddei say ymp 
-o1d TDS P| ap ayprew ap asAyeue,p 
aUID J] ‘UOTBAOUAI PL] ap sayILEP 
sa] Ins suoyeorqnd ap args ej eNO 


B JOULPUD} JUO Sd][IA S90 op SosvugU 
IP SJOYO Sa] ‘SUIOWIURIN “UOIS9I P| 
ap sjuednss0-sastejgiidoid sop jzenb 
np surow juadnosses uYor JUIeS 

9 S,uyosr 1S ‘xepTeHY onbynuerpy .[ op 
SOUUDIPLULD SAI[IA SOPUIS SION SOT 


sinousid3ai},us 

sop & XneBAel} 

Sino] JUSANOS snid 
yUSIWUOS UOIHsA eB] Sp 
So IJIA Sopuelb Si0j} SOT 


‘uONeAOUdI 
ap a]e10} asuodap v] op “JUOW9AN 
-osadsai ‘oot ‘d 9‘9 10 9‘Q[ & JUOpUOds 
-91109 sasuadap sag “¢ SUOTT[IW 79 
ap syoIeU UN ‘SUOTIeT[eISUT SOT[OANOU 
S93] 19 “¢ SUOTT[IW OO] Op syosew uN 
‘yuoutadinba .p yustwisov|dures a] Juod 
-NOISII SSYOILW SoIjNe XNop So’T 
“XNBARI] IP S31I039}v9 
burs say sayno} ap s[qrey snyd 9] ULO] 
ap 189 ‘¢ CLP B ‘asnogep UdAOUT jUP} 
-UOU! 9] STRUT ‘9.191} 99 B asuadap ouN 


epeuey anbijsiejlg :e01n0g 


% LS 
ye1]U09 eB 


% Ev 
xneieyew 


UOI}BAOUDSA OP ABIJOp np 
OOF "d Zg Anod jua}dwio0s 
JEALUOD CE XNCABA} S39] 


mwu0n 
-BAOUSI OP [k}0} Je]]OP Np JusUaTNIs 
OOT ‘d Tg ‘uourneq nv synofe 39 QQ] 
‘d /¢ ‘uonenuo ja uoneviedal ‘QoT 
‘d /¢ ‘suonryyeisul sayjaanou ‘Qgy “d 
6S “‘UONPITIPOW Jo UONPAOUDI *]RI0} 
np OO ‘d 9 ‘uowodinbs ,p juow 
-dov[duias :uonnsiedal e] IO10A Uq 
*XNVARI] OP SI1IOS9}V9 SapUvIS So] 
S9JNO} SULP SOITLJJe .P OUINJOA dUIQUI 
3] aqiosqe sed jU0,U S}eNUOD SsoT 


givpoap uo soirejgtidoid sasvusw 
Sop OOT ‘d og ‘ulguq ‘sowrgui-xno 
JUdANOS snq{d J] sIMaT][Ie .p yUoNaTJo 
sjI.nb soressao9gu IS xnBAP.] Sao 
Ja]NuU ,p IUIQU NO JapIejaI1 ap IIs 
-10] oy Sed 3UO,U S{I 39 UOSTeU ANd] Tu 
-9}01]UD Jd JoIeddI JUIUIQIIOJ JUDIATOP 
sorejoiuidoid sap sysofeur ey :oydurts 
}S9 Ud UOSIVI BT ‘aTe}0} asuadap 
PR] op UoNIOdoId 3310} sorq oun suTOW 
-uv9U JUd}UaSaIdoI XNVABI] SIO STU 
UONVAOUDI OP B[R}O} JINJORJ LT ap 
OOL ‘d ¢‘gI nod juajyduros sasuadap 
S2D ‘0661 B USWOANLeI YOT “d ¢‘p 
guiad Bp assieq oun ‘*¢ SUOTT[IW T/T 
B Saaquto} juOs A sasuadgp sa] ‘anb 
-TWIOU0D9 JUDWIassUSTeI Ne gsodxa 
SUIOUW 9YOIeU UN JUNNINSUOS UaNAN 
-Ud .p 19 UONeIedgI op xNvAvI] SIT 
‘UOISSID9I BI IP S}aJJo Sy] Jonugye .p 
919} jUo sjuvdnds0-sasrejatidoid 
so] onb aynop nu ‘xnearn 
Sop DINSIIAUS | B SOQSOdUIT SOITUT] 
sa] Jed no sjoinjonys s}jnofe sap uon 
-vjnuur | Jed ‘simaypie .q ‘se11039}v9 
(Zz a8nd vd] ap ajins) 


‘UOIS9I 91}90 SURp INUAS 
IOUS JUOJ IS UOISSID9I BT Op Slojjo 
Sa] aonb aynop sues }sd,9 ‘sourguI-xne 
UOTVAOUDI OP XNVARI] SI] DTV} Ap 
‘T66] Ud ‘WUaUAIIe]O IsTOYd UO nb 
-URTNY .[ ap somejatidoid saseusui 
So] IS “epeuRD np o}soJ np sojorned 
-W09 Sind] anb ain31aAusd apuess snyjd 
op xnvard] sop juouUdidanus sy ,.nb 
}9 UOSIVUT INI] SOUIQUI-xNd JUSANOS 
JUdAOUAI Jo JUDIed91 onbHUL}Y .| Op 
QUUdIPLULD UOISEI BP] op sjyuedndo0 
-Soilejotidoid say onb onbrput souas 
-O]JIP MID “xne19}vU op yeYor | 
Inod sjuvyodult suroul say 39 (aTe10} 
asuodgp e] op OOT “d TZ 8 79 OP) 
SUOIS9I SOIINV Sd] SUP s}UROdUT 
snd say sayoseur say yueN}NsUOd 
S]BIUOD SIT ‘SOUIQUI-xNa saNnjdaIJo 
UO sji,nb xneaey sop Inod sduroy 
np yednyjd vy] ‘soirejyatidoid sasvusu 
so] Jed sgjayor xneli9yeul sop B Sato 
-BSUOD 919 JUO COT ‘d Ep sane saT 
166] Ua onbHnuepy ,| op uoIsal b| 
suep UOTBAOUSI ap Ie]JoOp np QgT ‘d 
LS Wuorejuasgidos ‘agse3ua 9IANIO .p 
UIVUL BT Op NOD J] JUaWIONbTUN no 
‘XNBLIDIVUI $9] 19 DJANIO ,p-UIPU 
PB] HOS JURIANOD ‘s}e.IQUOD Sd 


XNCM9}EW 19 $}21]U09 


(ajupains aspd YD] PD ajins) 


burs sa] sayno} ap gououold 
snjd 3] JNRIAI Ul[Oap a] aJUaSaIdar 
nb 29 ‘66 IMs OOT ‘d ZI ep uoN 
-ONPdI oUN ISsne }Sd,9 STRAY “UNOeYO 
¢ 9[Q | ‘QuUdAOU Ud ‘asInogep 
uo Inb sosrejgiidoid soseusu 
Sop OOT ‘d g{ sed oninoousa jsa nb 
asuodep oun sd 5 ‘9[%10) asuadap 
PL op OOI “4 IZ No “¢ suorIU (67 ep 
gyoieul UN Jud}Uasgidor Inb yusWITeQ 
ne sjnofe say ajimsus juoUUAT A 
‘onbynuepiy .[ op UOISaI eB] op 
sosevusw sop QO, ‘d sz Jed oninoous 
99% ¢ OZL Z Op ouUsKhow asuddap 
oun ‘ajgnbua .[ UoTaS “¢ suOT] 
-[IW QP Op syosJeU UN sup sollte} 
-g1idoid saseusu so] ZoYyO UOTIRAOUDI 
op Ie][Op op OOT ‘d O‘¢p JUaIedeooe 
Inb suOTeoTJIPOW Sa] 39 SUOT]RAOUSI 
Sd] SPANO UO ‘Sue JorUoId ny 
(‘So1I039}v9 Sap sUNDeYO ap d9] 
-[IeJap UoNdtIOsap oun ITua}qo Inod 
‘¢ ased Pe] Op UOTPWIOJUI.p SsddINOS 
xn® SNOA-ZayIOday) ‘sasuadap 
dp Sd11089}e9 sopueis burs us juad 
-noisa1 as syuednss0-somej9tidoid 
Sd] ZOYO UOTJVAOUS OP Sd}TATIOV .p 
[IeJUdA9 VSI] I] ‘ased 99199 ap 
omejnoms onbrydeis af sueq 
"sinaT]Ieq-solejatidoid say zayo 
OOL ‘d sz 10 syuedndd0-sartejotidoid 
Sa] ZaYo OOT “d SL juop ¢ prely 
-[IU SZ‘ & BdAIIP 1S9,S UOTJVAOUDI 
ap a]v10] asuadap Pe] ‘[66I UA 


$ SUOIIIIW 86 > IWLOL 


suoljejje}su! 
sa||aAnou 
% 9'9 


U1}91}Ud 19 
suoeieda 
% S'Bl 


v661 THOS — AJNOILNVILV.1 SNVG NOILVAONSY V130 SHHOUVN  Z 


ee eit 


CCE C 99 


ely L 8Z s9 
S9LZ 89 €9 


LEL 2? 9Z L9 


ZS9 | SZ s9 
986 | 92 C9 


CBE C 6Z OZ 
902 ¢ 08 ee 


686 | 08 8L 
cSl 08 9€ 
€0l 2 pl 2S 


aoulAoid 
RB] ap ajsay 
vO0 62 uyor jules 


O8l £61 yoimsunig 
-NedANON 


aoulAoid 
RB] Bp ajsoyY 
922 ZZ XeyIEH 
O82 Sez aSsoog 
-3|JBANON 
OLe ZE ‘a-d-'| 
LOS €0L aoulAoid 
RB] ap ajsay 
662 ve S,UYyOor "}S 
6Ez OO€ SEL SANON-9419 1 
8E6 OZS 66S WWLOL 


9Z1 VOL 


vSS €9L 


($) (%) (%) 
auusAow abejus0i1n0dg 
asuedeq 


asuadap oun juesejoap sebeus 


‘0661 Ue.nb 

SUIOW Op OOT ‘d 6 & AIp-k-189 9 

‘¢ COL Z B JULAITI,s QUUDAOW sued 
-9P PI 1661 Ue sofqrey snjd 919 Issne 
JUO S9seBUd S}URJUOW So] ‘a}UNp 
-g091d aguur J Ins QOQT ‘d ¢ op assieq 
oun suloWwUReU dJUasegIdol JUTUOS 
9199 ‘T66] Ue UONBAOUDI Op xneAvd} 
sop inod sasuadap sop a3e3ua ju 
‘(sjuednso0-sarrejatidoid OOO Orr) 


“epeuey anbijsijels : aainog 


suoHeoyipow 
}@ suoleAous 
% OEP 


sjnofe 
% 12 


juawedinbea.p 
juawaoejdwead 
% 9OL 


eEsoueyoiidoid sap siejjop Soa] }UOA NO 


s}e1ju0d Ua = SUO}|!W «Ua 
uolwiodold 


($) sjuedn990 
sebeusw 
op JHEWISE 
aIQUON 


sajeqoly 


sesusdeg 


enbijuel}y,| suep 
— SUIBGIN S$31}U99 SpueAB So] SUBP UO!I}BAOUDA BT 


UOISAI BT Op SorlejolIdoid soseugul 
Sa] Sno} ap OOT d pL Is ow 
‘prenopy-d0ullg-np-dy] .| 
& QOT d 6 ap seid op gyuowSne 
UO Sd]Jo 19 YOIMSUNIG-nedANON 
Nv 066 Ue. nb nesaru owew ne sonu 
-d]UTBUI JUOS as sasuadap say ‘a1yUOD 
eq ‘juowsanoodsal QOL ‘d LI 
aP 19 6[ AP SolINpel 939 JUO sasuadeap 
Sd] NO ‘aSSOd-aTJAANON PI 39 VANIN 
-91I9J, OS ‘UOTSsad—aI BI Jed sagyd 
-No} JUsUIaINp snjd say] saouTAoId 
xnap sep suusTuooRIp sasuojd vy] e 
a]qeinduil jso astpeiguas [NIII 9D 
‘qquapgoeid aguur | e woddes 
red Qo] “d g*TT op ainyo oun ‘1 66] 
Ud ¢ SUOTIIIW YEG B 99QUIO} JSO UOT} 
-BAOUSI op asuodap eT] ‘UOT}RAOUDI Op 
XNBABI] SINI] Japsej}oI B NO JaTNuUR kB 
anbnurpy ,| op UoIsal ev] op syuednss0 
-soiejotidoid ap oiquiou uog un 
QO1OJ B UOISSID9I BT ‘soyqruodsip 
JUOS S9T]IeJEp SoIJJIYO sop oyjenbey] 


inod aguur d1QIUIOP ‘1661 OP 
agnbus | ap sensei so] UOT 


s}uedns90 
-Souleyolidoid so] ZoYyd 
ajeuoibes asusdeap e| 
op ojjoljwzed uoieynduy 


L6G} op e39Nbue,) ap s}e}j/NseY 
s}uednd90-sauiejolUdoid So] ZOYD UO!I}BAOUDY 


&® snou ins za}dur09 ‘uone}iqey UoTsang) 


JHWO os ‘THOS 


‘P66L-E661 “THOS 2] ep suosingid ‘epeued enbysiels : ao1n0g 


UOI}ONASUOD a|JaANON ‘es 


p66l £661 2661 L661 O66) 6861 8861 2861 9861 S861 P86 E861 c86l L86L 


suoleaouey Da 


(saejjop ep spseljjiw uz) 


¢$ SPAeIIW pe}, op syoaew un ‘uol}eAOUDS! eT 


v66} ue 


(8 aspvd DID ajins) 

‘ney snjd ssuuonusu 
sonbiuouoss sinajory soy Jed 39 onb 
-IydvISOUISp IOURSSIOIO PT Op Nd} UI] 
vy sed anbijdxa,s ulpoap 9D ‘p66I 
ud QOT ‘d ¢‘0 ap sa}UOUIOI 91939] OUN 
TOYIYJe .P WRAL C661 U2 OOT “4d OT 
IP BOND JOINYO WeIAP I]IP 19 ‘766 I 
ud OOI ‘d 9‘Z AP 19 [66] Ud ANo}9eS 
90 suep QO] ‘d pT] ap sainduie 
919 B 9[R10} asUadap kT “GQ6HT UP 
JUI9}}v JOUIWOS 9] sIndap uTeII9) np 
JUDUTUTR}SUOD plod UOTIONNSUOD II[9A 

-nou vB] op syoreur 9] ‘asoddo ,| V 


‘C661 19 T66I 
Ud JUIWI][ONPeIS SIdIJISUdJUT JUOS 9S 


UOT}VAOUSI Op Sasuadap soa] ‘oyoURADI 

Uq ‘Sd ®] Op ANaNBIA Us dsaNUA | 

IP 19 UOISSII9I BI IP S9UIQUIOD s}aTJO 

xne d[qenqiye assieq oun ‘[ 66] 

ue QOT “d 9°ZI ap ginyo yuo UON 

-BAOUDI Op sasuadap soy ‘ORK SoguuUe 
Sop snuajnos saisoid soy sgidy 

‘UOTIONISUOD BTJaANOou vy anb 

onUd} sINaT[IOW oUN sYyoIfJe JUO UOT 

-vledgl B] op Jo UONPAOUSI BR] Op sayo 

-IVU Say ‘saguue soo JuRING ‘aysed 

R] Op sNSNpur | suep JuUsUUIe}OU 


$029 VHN/HN1 


epeur) 


| ES | 


‘SouIOIUI SoUTaTGoId sap & ddRJ DIIeJ 
up & UOIS9I BT ‘astidai oud] oUN .p 
DOIOWIV 19 UOISSIDAI ‘SPAITO JQIDIUT,P 
xnv} : sked 9] NO} SUeP NUDJOI JUO 
inb sanbruou0ss suonegimnyod soy 
Jed sgnosas 939 1U0 onbyueNy ,| op 
UOISAI LP] IP S[INUIPISEI SOYOIeUT So] 
‘066 SeauUe sap Ingeap 9] sIndaq 
‘oquiasus 
uos suep ‘anbrwouoss yeuT]S np 
gyjanpeis ostidos oun .p ja JUDWIASO| 
Np SQyoIeUl Sap S}IpPI[OS ve] ap ‘aysed 
Bl op ssTuUgUe SLNSNpPUL,| SUeP 911] 
-Iqe]S SUTLIIOD OUN .p dssowojd Pe] ANS 
I9pPUO}J JSO UONVAOUDL PB] Op 9yoIeU 
Np auveseinoous sanoodsiod eT] 
"$ SUOT] 
-[T [EL Op [e10} un Inod ‘QoT “d EO 
XNOIW Np PIIS UOTIONIYSUOD IIIA 
-nou ey nod anagid uoTeJUOWISNe | 
‘9U09 Jeg “€66] Op JNeUINSE sasuod 
-9p op nesaru ne yoddei sed Qo] ‘d 
9‘Z op UONeJUSWISNe OUN JOS ‘¢ PIRI] 
-[TW PET & PAQTI.S P66] Inod onagud 
UONVAOUSI Bp 9[e}0} asuddap eT] 
‘O]JONUSpIsal UONONIYSUOS 
B] Op Inajoas a] suUBP dgSUIIaI 
‘ajsopour snjd dnooneag ‘ay[90 eas 
-sedap nb dourssio1o oun ‘ureyooid 
uv | JUDWOT[ONpeIs JoJUSWISNe .p 
JUDNUTUOD s}UdISO] Sop uONPIedal 
PR] & 19 UOTIBAOUAI LT B SAdIORSUOD 
sasuadap say anb 99 & pusye .s UD 
"SOII’JJe .P Sayiqissod sayjaAnou op 
doInos sfedrourid suTWI0D UOT}BAOUDI 
BR] Op [PUOISaI 9YyoIVWI VJ INS 19}dWI09 
eiinod onbynuryiy ,[ op uorsel 


P| Op UOTON.NSUOD d[JOANOU 
B] Op SLSNPUL,| ‘P66] — 


V66} Us 


UOI}ONAJSUOD J|IJ2ANOU L] DDULADP UOI}EAOUDA ET 


TH)DS 8] ap ayoieu ap asATeue,p aquar) 


CMHC Market Analysis Centre 


Renovation spending higher than new fr 
construction in the Atlantic (B 


Spending on renovation has dominated residential construction spending in the Roy), 
Atlantic over the last 10 years. Between 1981 and 1991, renovation accounted for 
59 per cent of total residential construction expenditures. 


ih 1991, Atlantic residents 
spent $1.3 billion on residen- 
tial renovation. This was 62 per 
cent of the total residential con- 
struction spending of $2.1 bil- 
lion. Eight hundred and ten mil- 
lion dollars was spent on new 
construction in 1991. In addition 
to renovations and new construc- 
tion, $105 million was spent on 
supplementary acquisition costs, 
such as taxes, land development 
fees and architect and legal costs. 

Because of the older housing 
stock in the Atlantic provinces, 
renovation has always been an 
important industry. Renovation 
expenditures have risen every 
year since 1981, except in 1991, 
when they dropped by 9 per cent 
due to the recession. New con- 
struction spending declined by 
14 per cent. 

Although renovations for the 
region as a whole increased 
throughout the 1980s and 
declined in 1991, there are some 
differences among the provinces. 
Renovation spending in New- 


@anada 


NHA 6705 


foundland was at $336 million in 
1991, a decline from the $376 mil- 
lion level in 1990. This compares 
to $241 million spent on new con- 
struction in 1991. Renovation ex- 
penditures are projected to be 
slightly stronger in 1992, as the 
value of building permits for 
home renovations for the first 
half of 1992 was up by 17 per 
cent. While this measure mainly 


(Billions of $) 


1981 


i Renovation 


Source: Statistics Canada. 
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Renovation spending at $1.3 billion in 1991 


1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 
|New Construction 


covers larger projects, it is a good 
indication of overall spending. 

Prince Edward Island had an 
increase in renovation spending 
in 1991 from $76 million in 1990 
to $83 million. At the same time, 
spending on new construction 
declined from $49 to $46 million. 
Building permits for renovations 
were up by 2 per cent for the first 
half of 1992. 


(continued on page 8) 


Homeowner renovation 


Homeowners account for 79 per cent of the renovation market 


; n 1990, the last year for which 
complete data are available, 
spending on renovations by 
homeowners amounted to $1.1 
billion in the Atlantic, 79 per cent 
of the $1.4 billion spent on 
renovations. The other 21 per 
cent was spent on renovations by 
landlords on rental properties, 
for which no detailed informa- 
tion is available. 

Seventy-seven per cent of 
Atlantic homeowners, or an es- 
timated 461,000 households, 
spent money on renovating their 
homes in 1990. This is generally 
the same proportion of renovat- 
ing homeowners as in other 
regions. 

Compared with other areas of 
the country, Atlantic home- 
owners tend to renovate more on 
their own and to use contractors 
less. Thirty-eight per cent of 
homeowners paid money to con- 
tractors, compared with 42 to 45 
per cent of homeowners in other 
regions of the country. Sixty-five 
per cent of homeowners in the 
Atlantic provinces spent money 
on materials, compared with 55 
to 59 per cent in other regions. In 
terms of dollars spent, $612 mil- 
lion was spent on contract work 
(58 per cent of the total) and $451 
million on materials only (42 per 
cent of the total). Average spend- 
ing is obviously higher for con- 
tract work, at an average of 
$2,668 per household, compared 
with $1,166 for materials. 

Renovation jobs are grouped 
by Statistics Canada into five 
major categories. The largest one 
is renovations and alterations, ac- 
counting for $469 million in 1990, 
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Where the homeowner renovation dollar goes 


22.4% 
additions 


44.1% 
renovations and 
alterations 


10.9% 
replacement of 
equipment 


16.8% 
repairs and 
maintenance 


5.7% new 
installations 


TOTAL: $1.1 billion 


Source: Statistics Canada. 


44 per cent of total spending. 
Twenty-four per cent of 
households had some work done 
in this area. Average spending, 
at $3,400, is higher on these jobs 
than on any other category of 
work. Those contracting work 
spent an average of $4,100. 

The next largest category is 
structural additions, with $238 
million spent, or 22 per cent of 
total homeowner spending. Both 
the number of homeowners 
spending on this and the average 
amount spent is less than on 
renovations and alterations. 
Average spending is $2,490, with 
average spending on contract 
jobs at $3,660. Seventeen per cent 
of households spent money on 
additions; however, only 6 per 
cent spent on contract jobs. 

The third largest category is 
repairs and maintenance, ac- 
counting for $179 million, or 17 
per cent of spending. Sixty-one 
per cent of homeowners did 
some repairs and renovations, 


(condinued on next page) 
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but the cost per homeowner is 
low, at $487. 

The remaining two categories 
are replacement of equipment, 
on which Atlantic homeowners 
spent $116 million, and new in- 
stallations, with $61 million 
spent. 


Most spending outside 
three largest cities 


Most households in the Atlantic 
are outside the three Census 
Metropolitan Areas (CMAs, that 
is cities over 100,000 in popula- 
tion). Spending on renovation 
matches this geographic distribu- 
tion of households. Twenty-two 
per cent of households live in the 
three CMAs and account for 24 
per cent of renovation spending. 

A high percentage of home- 
owners in St. John’s spend on 
renovation. Eighty-six per cent of 
homeowners did some form of 
renovation in 1990, for a total of 
$87 million. Fifty-four million 
dollars was spent on contract 
jobs by 44 per cent of house- 
holds, while $33 million was 
spent on materials by 74 per cent 
of homeowners. 

In Halifax, 76 per cent of 
homeowners renovated, for a 
total of $134 million. Forty-four 
per cent of homeowners spent on 
contract jobs, spending $94 mil- 
lion. Sixty-two per cent of 
households spent on materials, 
accounting for $40 million. 

Saint John had the lowest per- 
centage of homeowners spend- 
ing on renovation in the three 
Atlantic CMAs, 71 per cent of 
homeowners, for a total of $32 
million. Thirty-eight per cent 
spent on contract jobs, spending 
$17 million in 1990, while 61 per 
cent spent on materials, for $15 
million. = 


Contract and materials 


Co work accounted for 
58 per cent of renovation 
spending by homeowners in the 
Atlantic region. This contract 
work covers both labour and 
materials, or the hiring of labour 
only. The remaining 42 per cent 
was on materials purchased 
separately by homeowners, most 
often for do-it-yourself work. 
The percentage spending for 
contract work varies across the 
major types of activity. It ranges 
between 46 per cent for repairs 
and maintenance and 65 per cent 


for replacement of equipment, 
reflecting the relative ease of do- 
it-yourself work for these ac- 
tivities. The percentage of 
contract work stands at 60 per 
cent for renovations and altera- 
tions, at 58 per cent for additions 
and at 57 per cent for new instal- 
lations. 

Less work is contracted in the 
Atlantic region than in other 
regions, where the range is be- 
tween 61 and 72 per cent. = 


Contract work receives 58 per cent of the 


renovation dollar 


contract 
58 % 


Source: Statistics Canada 


materials 
42 % 


For further information contact Gilles Proulx, Chief Economist, Market 
Analyst Centre, National Office, Canada Mortgage and Housing 
Corporation, Ottawa, Ontario, (613) 748-2574. 
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Major homeowner repair and 


renovation jobs 


ee omeowner renovation ac- 
tivity can be broken into 21 
smaller categories. While limited 
in detail, the information shows 
the largest markets, work fre- 
quency and average amounts 
spent for households reporting 
some spending. 

Contrary to all other regions, 
where spending on the category 
of interior only renovation is the 
highest, in the Atlantic provin- 
ces, spending on both interior 
and exterior ranks the highest at 
$211 million. These types of 
renovation include window and 
door replacements or additions. 
Only a small percentage of 
homeowners spend on this 
category, but the average expen- 
diture is high. 

The next three categories of 
renovation account for over $100 
million each. These are broad 
categories including interior- 
only renovation, structural exten- 


Top ten renovation jobs in 1990 


Renovation-interior 


Flooring & carpet 
Outdoor patios, etc. 
Painting-ext.&int. 


Heating/air cond. 


Plumbing ied | 


Structural exts. 
Renovation-exterior 


Garages & carports [sai | 


100 150 200 250 


(Millions of $) 


Source: Statistics Canada, 1990 Homeowner Repair and Renovation Survey. 


sions and exterior-only renova- 
tions. Interior renovation in- 
cludes projects such as kitchen 
and bathroom remodelling, 
while exterior renovation in- 


cludes projects such as decks and 
porches. Adding a room would 
be covered under structural ex- 
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tensions. While not a large num- 
ber of homeowners spend on 
these types of renovations(inte- 
rior renovation has the highest 
with 12 per cent of owners 
spending), their value is large. 

There are an additional four 
categories where spending is 
over $50 million each. These in- 
clude flooring and carpeting, a 
group of outdoor jobs (patios, 
fences, driveways and swim- 
ming pools), painting, and heat- 
ing and air conditioning. The 
average expenditure on these 
jobs is not large, particularly for 
painting, but the number of 
households having such renova- 
tions is somewhat larger, par- 
ticularly for painting. 

The remaining jobs either 
have a low value or few 
homeowners spend on them, or 
both. The only jobs with over 10 
per cent of households spending 
on them are plumbing and 
wallpapering. = 
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National Housing Outlook 


features the most comprehensive presentation of: 


¢ housing market trend analysis 

© housing statistics 
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offers you an in-depth presentation of: 

© mortgage credit growth 

© mortgage credit market share 

© mortgage rate movements 

¢ mortgage-backed security (MBS) activity 
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© special topics on mortgage markets 


Six New Renovation Market Publications 
five regional and one national publication featuring: 

e recent trends in renovation spending 

¢ homeowner renovation markets 

¢ how the renovation dollar is spent 
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(Census Metropolitan Area) 
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Ranking by market size — Atlantic region 


Aggregate expenditure 


Homeowner households reporting spending 


Rank Millions ($) Percentage (%)* Average spent ($) 
1 Renovation — both exterior and interior 211.1 5.4 6,558 
2 Renovation — interior only 143.4 12.0 1,989 
3 Structural extensions 122.4 6.3 3,248 
4 Renovation — exterior only 115.1 9.5 2,025 
5 Hard surface flooring and carpeting** 64.1 ite 935 
6 Outdoor patios, fences, driveways and swimming pools** 60.0 12.1 826 
7 Painting — exterior and interior 59.6 46.9 212 
8 Heating and air conditioning 51.2 12.5 687 
9  Plumbing** 39.2 16.6 395 

10 Garages and carports 39.0 1.4 4,528 

11 Roofing complete or partial** 35.7 7.6 782 

12 Landscaping 28.4 VTA 836 

13 Electrical systems** 24.2 9.9 408 

14 Wallpapering 14.2 19.1 124 

15 Built-in appliances** 12.6 25) 828 

16 Other interior walls and ceilings 12.2 7.0 292 

17 Exterior walls 10.9 4.4 414 

18 Other new installations and replacement** 7.9 2.1 627 

19 Carpentry (including wooden floors) 4.9 Wes 527 

20 Other repairs and maintenance 3.4 2.0 292 

3.2 7.6 70 


21 Caulking and weather stripping 


* In 1990, there were 598,610 homeowner households in the Atlantic region. 


* Indicates aggregated categories. 


Sources: Statistics Canada, CMHC. 


Information for this report 
originates mainly from various 
publications produced by Statistics 
Canada and special tabulations re- 
quested by CMHC. 

In addition to the Homeowner 
Repair and Renovation Expendi- 
ture Survey described below, the 
data sources include construction 
statistics, building permits, whole- 
saler sales and national income 
and expenditure accounts. 

The Homeowner Repair and 
Renovation Expenditure Survey 
provides detailed information on 
the spending characteristics of 
homeowners. The latest survey 
available, conducted in the spring 
of 1991, asked more than 30,000 
homeowners about their renova- 
tion spending in 1990. The main 
results of this survey are publish- 
ed in Homeowner Repair and 
Renovation Expenditure in 
Canada — 1990 (Catalogue No. 62- 
201). 

The survey asks homeowners 
about their spending on contract 


or materials for renovation for the 
previous year. It identifies 34 types 
of repair and renovation activities 
which are grouped under five 
major headings: renovations and 
alterations; structural additions; 
repairs and maintenance; replace- 
ment of equipment; and new in- 
stallations. 


Repairs and Maintenance: 


Expenditures made on an existing 
structure or piece of equipment to 
keep it in good working condition 
and appearance so as to maintain 
it in "as new" a condition as pos- 
sible. 


Replacement of Equipment: 


Installation of equipment that 
replaces an existing unit. Includes 
upgrading to a superior quality of 
equipment and conversion from 
one type of unit to another (such 
as replacing an electric hot water 
heater with a gas fuelled unit). 


Additions: 


Structural extensions or additions 
to the property (such as rooms, 
decks, garages, carports, garden 
sheds etc.), inground swimming 
pools, fences, patios, driveways, 
and major landscaping. 


Renovations and Alterations: 


Work done that was intended to 
upgrade the property, rearrange 
the interior space, modernise exist- 
ing facilities. Includes jobs such as 
remodelling rooms, adding or 
replacing doors and windows, 
renovating exterior walls, upgrad- 
ing insulation and adding 
eayestroughing. 


New Installations: 


The installation of equipment that 
did not previously exist on the 
property, or that was installed in 
addition to the equipment on the 


property. 
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Homeowner profiles... 


The following graphs show how renovation spending is influenced by the age of construction of the 
dwelling, the year the household moved, the income of the household, the age group of the household 


head and the value of the dwelling. 
Renovation spending matches age of dwellings 


he proportion of renovation 


: : by period of construction 
spending on homes of dif- 


ferent age groups almost exactly 
relates to the percentage of 
homes in each group. Older 
homes do not have a propor- 
tionately larger amount spent on 
them. The greatest amount in ag- 
gregate is spent on homes built 
after 1971, accounting for 45 per aes 
cent of total spending. | 


| 65 


There is no clear trend in the 1500 | 
average amount spent or the sane 
proportion of homeowners 
spending related to the age of the 
dwelling in the Atlantic provin- 
ces. The average amount spent 
ranges from a high of $2,720 for 
homes built in the 1940s to a low 


1941-50 1951-60 
=== Average Spending ($) 


Sources: Statistics Canada and CMHC. 


of $2,180 for homes built in the 
1970s. The percentage of 
homeowners spending is lowest 


Most frequent spending done by long-term occupants 


- omeowners who moved 
into their homes over six 
years ago account for 66 per cent 


of the total amount of renovation 
spending. On average they do 
not spend as much as recent 


by year head moved in 


6000 ~—— 
5500 | 
5000 
4500 - 
4000 
3500 
3000 — 
2500 
2000 
1500 =— ep 
Pre 1986 1986 


cael es os. bess = t 65 
1989 1990 1991 


1988 


1987 


=== Average Spending ($) »=«==, Percentage Spending (%) 
Sources: Statistics Canada and CMHC. 


T Be 
1961-70 1971-80 Post 1980 
=soae Percentage Spending (%) 


for homes built in the 1960s (73 
per cent) and highest for homes 
built in the 1970s (80 per cent). = 


movers, but they make up 74 per 
cent of homeowners. 

Recent movers spend the 
most, on average, with those 
who moved in 1990 spending an 
average of $4,560, while home- 
owners who have been in the 
their homes for over six years 
spend, on average, $2,170. The 
highest frequency of spending 
(83 per cent) occurs for home- 
owners who moved three to four 
years ago. The lowest is for new 
movers, at between 70 and 72 per 
cent for those who moved in the 
past one to two years. m 
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Spending rises with income 

7 ousehold income shows the 
strongest influence on the 

amount and frequency of spend- 

ing. Average spending rises 


by household income 


es 


eS eaeees 
Pad 
s 
ca 


s 
aie 


steadily with income, from 
$1,700 for those earning under 
$15,000 to $3,140 for those earn- 
ing over $70,000. The percentage 


1500 


T T T 
under 15K 15-20K 20-25K 25-35K 35-45K 45-55K 55-70K 


=== Average Spending ($) ===: Percentage Spending (%) 
Sources: Statistics Canada and CMHC. 


Baby boomers spend most 


a aby boomers account for 
close to 30 per cent of 
renovation spending. Those aged 


by age of household head 


65 
70K + 


of homeowners spending on 
renovation also increases with in- 
come, with 68 per cent of 
homeowners earning under 
$15,000 spending on renovation 
and 83 per cent of those earning 
over $70,000. 

Incomes are not as high in the 
Atlantic province as in other 
regions, therefore, the percentage 
of the total expenditure by those 
making over $70,000 is not as 
high in the Atlantic as in other 
regions. Twelve per cent of 
homeowners earn over $70,000 
and account for 18 per cent of ex- 
penditures. Those earning over 
$45,000 account for close to 50 
per cent. m 


35 to 44 are responsible for a 
large proportion of spending be- 
cause they are the largest group. 
The highest proportion of 
spenders and the highest average 
spending is not found in the 


2500 - 
baby boomer group, but in the | 
under 30 group. Eighty-three per 2000 _ 
cent of homeowners under 30 | 


spend on renovation, with an 1500 
average expenditure of $3,090. HS 

Frequency and average 
amount spent drop steadily with 
age, dropping to 71 per cent of 
homeowners over 65 spending 
an average of $1,830. = 


= Average Spending ($) 


Sources: Statistics Canada and CMHC. 


55-64 
Percentage Spending (%) 
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Spending increases with value of dwelling 


Aw spending on renova- 
tion increases steadily with 


the value of the home, rising 
from $1,760 for homes under 
$40,000 to $5,670 for homes over 
$200,000. The percentage of 
homeowners spending on 
renovation ranges from 75 to 81 
per cent, with homeowners who 
have homes valued between 


by value of dwelling 


$90,000 and $100,000 spending 
most often. = 


1500 . : a 
under 40K 50K 


== Average Spending ($) 


Sources: Statistics Canada and CMHC. 


You need an edge to succeed in today’s volatile housing markets. Accurate, 
concise, current information can make the difference between winning and losing. 
Now, Canada Mortgage and Housing Corporation can help you get that edge. 
CMHC publishes four reports that dissect the trends 
and analyze the forces shaping the housing and mortgage markets. 
These reports can be the advantage you need for business success. 


National 
Housing 
Outlook 


Cat. No.: NH12-9E 


National 
Renovation 
Markets 


Cat. No.: NH1-3-1992E 


=> 


Muy) 
Cat. No.: NH12-8E MG, Mill 


$44° (one year) Ay yy 
Market Analysis Publications — Your Market Connection 


rder today by phone (819) 956-4802 or Order all four publications for $169 * 


send us your name, address and telephone number * plus GST. Orders outside Canada: add 30%. 
by fax (819) 994-1498. 


DES REIT EE 


ys to get the edge! 


2 65 
200K & over 


T 


120K 
==== Percentage Spending (%) 


(continued from page 1) 

Renovation spending in Nova 
Scotia, at $512 million in 1991, is 
the largest in the Maritimes, ac- 
counting for 39 per cent of total 
renovation spending. It also had 
the largest decrease of the four 
provinces, declining from $577 
million in 1990. This parallels but 
was not as strong as the decline 
in new construction, which 
decreased from $408 to $328 mil- 
lion in 1991. Building permits 
declined by 4 per cent in the first 
half of 1992. . 

Spending on renovations in 
New Brunswick has been slightly 
more erratic than in other provin- 
ces, with a couple of declines 
during the 1980s. Spending on 
renovations has been dropping 
since 1989. In 1991, it was at $369 
million. Another decline is ex- 
pected in 1992, as the value of 
building permits decreased by 
7 PELCen, 

Expectations for 1993 are that 
renovations should increase 
gradually along with an improve- 
ment in the region’s economy. = 
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